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FIRE occurred in a tenement house in New York last 
A week and nineteen persons lost their lives by burning 
or by suffocation. Many of the occupants were saved by the 
heroic efforts of the firemen, several of whom risked their 
lives in the work of rescue. The fire had made considerable 
headway when discovered, and the halls were speedily filled 
with smoke and the stairways cut off by the flames. The 
frightened occupants, mostly women and children, were 
driven for refuge to the fire escapes, and here was where the 
trouble lay that was largely responsible for the loss of life. 
The fire escapes were filled with boxes, barrels, refrigerators, 
etc., so that retreat from one to another was barred, and there 
was not standing room for all who sought to reach them. 
The firemen took off many by means of ladders and an ex- 
temporized bridge leading to another building, but notwith- 


standing their strenuous efforts, nineteen persons lost their’ 


lives. Had the fire escapes been free and clear, it is probable 
that some of these victims could have been saved. There is 
a department of the city government that has supervision over 
tenement houses, and inspectors are supposed to enforce the 
law which provides that all fire escapes must be kept free 
and unencumbered, but to carry out the law to the letter, 
there would have to be an inspector appointed for each tene- 
ment house. Tenants of these houses will persist in using 
the fire escapes as storage rooms, and if an inspector causes 
them to be cleared occasionally, they are again cumbered 
with rubbish as soon as his back is turned. As the tenants 
of these houses defy the law, the owners should be held re- 
sponsible for all violations of the law and regulations regard- 
ing tenement houses. This would have a tendency to cause 
them to have their premises inspected daily by their janitor 
or some other employee. When occupants of tenement 
houses are so reckless as to their own safety and comfort, it 
is unreasonable to attempt to hold any city official responsible 
for any disaster that may occur. 





O-DAY the Arkansas anti-compact law goes into effect, 
and the indications are that most if not all the fire in- 
surance companies that have been doing business there will 
cease writing directly upon Arkansas property after this date. 
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Few of them can comply with the extra territorial features 
of the law, and consequently must withdraw from the State. 
Some companies have looked out for the interests of their 
policyholders by canceling their short term policies and re- 
writing them for longer periods, thus giving them insurance 
protection while the constitutionality of the anti-compact 
law is before the courts. Ata meeting of the Eastern Union 
and the National Board of Fire Underwriters last week, it 
was unanimously resolved that the companies should with- 
draw from the State to-day, March 23. They were advised 
so to do by prominent lawyers of New York and Little Rock. 
While the attorneys expressed their belief that the Supreme 
Court of the State would declare the anti-compact law to be 
unconstitutional, it would take time to reach such a decision. 
The law provides severe penalties for any company violating 
its provisions, and the lawyers deemed it unwise for them to 
take any risks in the matter. The propertyowners of the 
State are awake to the danger threatening them in case they 
are deprived of their insurance, but the legislature has 
turned a deaf ear to their petition for the repeal of the law, 
a bill to that effect having been defeated in the State Senate. 
It would have availed but little if the legislature had passed 
the repeal bill, for Governor Jeff Davis has declared that he 
would veto any measure that interfered with the anti-compact 
law. The companies are willing to comply with every re- 
quirement of the law so far as relates to Arkansas business, 
but it is the extra territorial features of it that renders it im- 
possible for them to subscribe to the affidavit demanded of 
them, which is to the effect that they are not members of 
any association anywhere that has for its object the fixing of 
rates in any locality. This is the feature that the Supreme 
Court is expected to declare unconstitutional, thereby render- 
ing the entire law null and void. 





N extensive tabulation in the current edition of The Life 
Insurance Policyholders Pocket Index, published by 

The Spectator Company, deals with the statements of twenty- 
two life insurance companies, each of which has over one 
hundred millions of insurance in force. Only one company 
passed that mark last year, the Germania Life, and it will in 
all probability be four or five years before a further addition 
is made to the list. Arranging these twenty-two companies 
according to amount of insurance in force, places them in the 
following order: New York Life, $1,928,609,308; Mutual of 
New York, $1,547,611,660; Equitable of New York, $1,495,- 
542,892; Metropolitan, $1,470,424,281; Prudential, $1,056,- 
733,008; Northwestern Mutual, $708,552,287; Mutual Bene- 
fit, $359,612,068; John Hancock, $356,173,163; Penn Mutual, 
$342,676,444; Aetna Life, $237,304,739; Union Central, $216,- 
655,628; Massachusetts Mutual, $182,874,119; Provident Life 
and Trust, $167,489,576; Connecticut Mutual, $167,167,515; 
New England, $155,182,074; Travelers, $145,077,512; Na- 
tional of Vermont, $134,761,554; Mutual Reserve, $113,523,- 
306; Fidelity Mutual, $109,146,658; State Mutual, $107,- 
294,332; Germania, $103,937,343; Provident Savings, $101,- 
189,448. The foregoing arrangement includes the industrial 
business of the three companies of that class represented. 
Taking their ordinary business only, the Prudential follows 
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the Northwestern with $380,740,769, the Metropolitan follows 
the Penn Mutual with $342,535,052, and the John Hancock 
follows the National of Vermont with $123,103,396. About 
ninety per cent of the life insurance business of the country 
is transacted by these twenty-two companies, and their ag- 
gregate transactions are almost inconceivable in their magni- 
tude. At the close of 1904 these companies held admitted 
assets amounting to $2,309,456,844, against which there were 
liabilities of $2,003,278,278, leaving a surplus of $306,178,566. 
The premium receipts last year amounted to $438,191,522, 
and the interest, rents and other income brought the total 
income for the year up to $537,487,656. Payments to policy- 
holders and their beneficiaries amounted to $223,604,496, 
divided as follows: death claims, $129,722,425; matured en- 
dowments, $23,303,581; annuitants, $5,898,320; surrender 
values, $33,229,925; dividends, $31,450,245. It will be 
noticed that the payments to living policyholders were about 
forty-two per cent of the total, or $93,882,271. The com- 
panies also paid out under supplementary contracts, not in- 
volving life contingencies, the sum of $1,126,680. Taxes and 
fees of all kinds cost these companies last year $8,730,204; 
depreciation of securities and premiums on bonds are re- 
ported at $1,519,106; dividends to stockholders were $587,972 
and the actual expenses of management footed up $112,135,- 
842. In all, these twenty-two companies disbursed $347,- 
704,300, leaving $189,783,356 to be added to the net ledger 
assets. Deducting all not-taken business, the new writings 
for the year amounted to $1,516,171,179, and there was a 
gain in amount in force of $717,793,610, bringing that item 
up to $9,170,587,580, these figures dealing only with ordinary 
business. The three companies included in the tabulation 
which transact industrial business reported for the year new 
business of $569,623,666, and insurance in force of $2,036,- 
951,235, the latter amount indicating a gain of $146,763,538. 








FIRE UNDERWRITING PROFITS AND LOSSES* 


IXTY millionaire fire insurance companies are shown by 
the accompanying tabulation to have received net pre- 
miums aggregating $1,214,368,123 in the last decade; while 
in the same period their payments for losses amounted to 
$689,429,485, and for expenses to $440,521,463, and their 
liabilities increased by the sum of $55,492,010, so that a net 
underwriting profit of $28,925,165 remained. Expressed 
in percentages of premiums, the results of the ten years’ 
operations of the sixty companies were as follows: 





Per Cent. 
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It thus appears that for a profit of less than $29,000,000 
the companies listed handled over $1,200,000,000 of pre- 
miums and accepted risks running well into the billions of 
dollars. The actual and serious nature of the risks assumed 
was conclusively demonstrated last year by the Baltimore, 


* Copyright, 1905, The Spectator Company, New York. 
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Toronto and Rochester conflagrations, which put a number 
of smaller companies out of business. 

Of the 60 companies included in the tabulation herewith, 
39 show profits on their underwriting transactions aggregat- 
ing $32,981,793 in the ten-year period, and ranging from 
$6380 to $3,639,491 in individual instances, the ratios fluctu- 
ating between .o1I per cent and 8.85 per cent. The losses of 
the remaining 21 companies amounted to $4,056,628, the 
sums lost by the respective companies ranging from $37,510 
to $574,309, and the ratios from .25 per cent to 5.67 per cent. 

When compared with the similar table published a year 
ago, covering the decade ending with 1903, a decrease in net 
profits of about $14,000,000 is noted. This is accounted for 
by the fact that the business of the year 1894, which is omitted 
from the figures in the accompanying table, showed profits 
for 50 out of 60 companies; while the year 1904, which is 
included in the table herewith, resulted in losses for 50 out 
of 60 companies. 

The student of this tabulation of the results of a decade of 
strenuous endeavor should bear in mind that the statistics 
shown cover only the demonstrable transactions in the un- 
derwriting accounts of the companies, without regard to the 
interest earnings of the invested portion of their unearned 
premiums, which would have to be computed upon esti- 
mated bases, if done at all. It is hardly likely, however, that 
underwriting profits would be found to exceed four or five 
per cent, even if all due allowances were made for such in- 
terest earnings; and this is a small enough margin of remun- 
eration for the institutions which incur such vast hazards 
while making our modern commercial expansion possible. 
We venture the assertion that the average merchant or manu- 
facturer who did not realize more than four or five per cent 
profit on his annual sales would feel dissatisfied with the re- 
sult of his year’s business; and yet there is virtually no risk 
of his losing his entire assets in a single day, which is an 
ever-present danger to the fire underwriter. Another point 
which is entitled to consideration is that the liabilities shown 
include very little in the way of reserve funds for conflagra- 
tions, which, if set aside in any considerable volume, would 
further reduce the percentage of profit. 

Stimulated by the tremendous conflagration losses in the 
early part of 1904, the leading fire underwriters of the coun- 
try, instead of immediately raising premium rates in an effort 
to recoup, determined upon a course looking to the reduc- 
tion of fire hazards in cities. They realized that their pre- 
mium income was insufficient to cover normal losses and 
expenses plus conflagration losses, and decided to endeavor 
to reduce the losses rather than to increase the premiums. A 
systematic investigation of the conflagration risks in various 
cities has since been inaugurated, and already many public 
improvements have been secured by impressing their impor- 
tance upon municipal officials and granting concessions for 
such improvements when effected. All property burned is, 
of course, an absolute loss to the country—the insurance 
companies merely distribute the effects of individual losses 
among the many. Business men are beginning to ponder 
upon this matter; and if they can, as a class, be induced to act 
in a public-spirited manner and thus aid in bringing about 
the safer conditions so earnestly sought by the underwriters, 
















































March 23, 1905 | TH E SPECTATO R 15 3 


|| FIRE UNDERWRITING PROFITS AND LOSSES IN A DECADE, OF SIXTY MILLIONAIRE COMPANIES. 


[Copyright, 1905, by The Spectator Company, New York.] 




































































Total Ex- Lt. atio 
: ein- , 
* t Premiums . penditures sop sttes so pcte Profit on Loss on . - surance 
F Losses Paid, | Expenses (not Includ- | tf Liabilities | +t Liabilities * A Ratio Ratio 
NAME AND LOCATION OF ——. Jan. 1, 1895, | Jan. 1, 1895, ing Divi- (Except 4 Jan 1 805 J Busines Profit Loss =r 
Company. apes 1, | ‘Jan. 1, to Jan. 1, dends), Capital), Capital), oink: peg oh 1, | toPre- | to Pre- i905, to 
1905. 1905. 905. "io Jan -Jan. 1, 1895. | Jan. 1, 1905. i905. i905. miums. | miums. same, 
= an. 1, 
905. 1895,. 
Thirteen Cos. of N. Y. State. $ $ $ $ $ $ Yo % % 
Agricultural, Watertown...... 10,467,151 5,714,232 4,441,721 10,155,953 1,503,302 1,474,956 are 3.24 dacs 100 
Buffalo German, Buffalo..... 4,086,536 2,009,061 1,761,824 3,770,885 410, 540,939 7 ll 4.54 127 
Continental, New York...... 45,148,327 23,319,735 16,511,054 39,830,789 3,943,639 6,768,307 pe re 5.52 173 
German-American, New York 34,818,454 18,397,572 12,469,101 30,866,673 3,383,724 5,389,607 pl) ae 5.59 168 
Germania, New York......... 15,196,797 7,083,008 5,611,905 12,694,913 1,276,411 2,713,474 1,064,821 nennanee 7.01 214 
Glens Falls, Glens Falls...... 9,777,692 4,880,815 3,987,235 8,868,050 850,940 1,482,913 pi Y eereeere 2.84 aaa 180 
Hanover, New York.......... 19,142,2 10,803,709 7,169,319 17,973,028 1,135,207 yi * 3 rere 130,830 Kens -68 221 
Home, New York............ 57,180,888 30,799,636 21,025,610 51,825,2 5,014,215 8,345,955 (cd eee 3.54 Ee 165 
Niagara, New York........... 18,989,802 10,199,027 7,305,466 17,504,493 1,459,670 2,312,743 Ch ~ wemeaans 3.33 209 
Phenix, Brooklyn ............ 40,768,629 23,184,045 15,978,677 39,162,722 4,131,450 5,278,787 458,570 | ccc cceee 1.12 135 
Ques, PROM VORB icc ccdcesscs 23,585,641 13,804,108 8,072,688 21,876,791 -2,041,435 2,927,692 TEL > dauxanus 3.28 aaa 153 
estchester, New York...... 15,781,541 8,823, 6,491,754 15,315,453 1,294,511 SSE ccaccucs 191,800 er 1.21 161 
Williamsburgh City, B’klyn.. 7,700,052 3,757,182 3,375,433 7,182,615 611,434 1,089,887 TEM . caxedaes 1.80 Guae 189 
Thirty Cos. of Other States. 
yo a eee $44,532,283 24,756,593 14,624,805 39,381,398 3,585,143 5,231,178 pa) eer eee 7.87 ined 145 
American, Newark .......... 11,107,136 5,200,808 4,220,628 9,421,436 549,038 2,595,704 aéndenta 360,966 fads 3.25 483 
American, Philadelphia ...... §13,944,535 8,678,078 5,437,998 14,116,076 1,716,750 ee | err 574,309 ake 4.12 128 
American Central, St. Louis. 11,395,897 6,159,808 4,426,323 10,586,131 806,663 pC | ee 81,034 ee TL 
Connecticut, Hartford ....... 21,788,475 11,964,549 8,072,046 20,036,595 1,528,223 2,958,157 pk | errr 1.48 pre 209 
Delaware, Philadelphia ...... §7,426,604 4,326,550 3,278,237 7,604,787 706,878 909,892 | =... 381,197 anes 5.13 146 
Detroit F. and M., Detroit.. 2,898,742 1,564,872 1,136,069 2,700,941 216,480 688 Cd See: 1.95 auad 159 
Fire Association, Phila...... §30,962,545 17,590,229 11,668,228 208,457 3,966,277 5,035,851 ly oe 2.05 131 
Firemans Fund, S. Francisco 23,899,263 12,844,548 8,391,379 21,235,927 ,435, 3,207,478 {ae 3.73 Peey 235 
Firemens, Newark ..........- | 5,385,843 2,438,302 L 2,012,846 4,451,148 274,749 896,743 SERMEE Eh xecase 5.80 aaa 330 
Franklin, Philadelphia ....... §6,072,574 3,169,238 2,665,505 5,834,743 1,732,611 1,708,904 y | eee 4.39 ahee 95 
Georgia Home, Columbus... 2,959,827 1,861,805 1,272,115 3,133,920 540,617 GEEAMEE = diseeccce 144,833 ia 4.89 129 
German, Freeport ........... 19,897,189 9,967,829 8,013,525 17,981,354 1,968,834 3,618,148 7 | eee 1.34 daa 183 
Girard F. and M., Phila..... $4,448,896 1,983,545 2,220,644 4,204,189 924,719 1,163,046 Geet kaceenca 01 aes 132 
Hartford, Hartford .......... 77,847,964 44,495,406 27,525,737 72,021,143 4,972,846 10,162,236 | Serer 82 aaa 209 
| 
Ins. Co. of North Am., Phila. $60,837,605 38,574,413 19,575,240 58,149,653 4,311,446 6,317,257 dl eee 1.12 sine 140 
Lumbermens, Philadelphia... §1,887,411 950,358 752,523 1,702,881 357,081 429,395 pik | see 5.94 118 
Milwaukee Mechs., Milw.... 10,552,782 5,581,772 4,491 226 10,072,998 753,730 pr ee 205,801 1.95 198 
National, Hartford .......... 30,063,995 16,143,905 11,315,676 27,459,581 2,037,127 3,894,200 TERME  sadacca- 2.48 196 
New Hampshire, aciapaaeiinn 13,306,839 7,622,151 5,002,445 12,624,596 951,4 1,683,426 | ww eee 49,755 37 184 
Northw’n Nat’l, Milwaukee.. 10,743,347 4,510,118 4,816,312 9,326,430 784,476 2,067,091 po errr ere 1.25 284 
Orient, Hartford ......sc.00» 12,121,703 7,714,510 4,506,045 12,220,555 1,141,965 i! UL eee 37,878 31 106 
Pennsylvania, Philadelphia... §20,719,530 12,148,396 7,412,459 19,560,855 2,209,522 7 . hr 88,570 42 159 
Phorm, Hartiord ..:.6s00ce 31,647,706 18,353,341 11,809,751 30,163. 2,850,841 3,542,881 TORMOT .. -aavaneea 2.50 aes 132 
Prov. Washington, Prov..... 15,880,118 10,057,745 5,216,733 15,274,478 850,936 pe ne ae 395,185 2.49 214 
St. Paul F. and M., St. Paul. 21,003,080 12,151,493 7,193,407 19,344,900 1,036,159 2,457,043 ys eos 1.13 Pree 256 
Spring Garden, Philadelphia. §5,886,760 3,045,781 2,550,809 5,596,590 725,499 pa eer 100,965 Fp 1.71 153 
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United Firemens, Phila...... §3,637,459 1,988,278 1,470,014 3,458,292 907, pe | eee 206,301 waa 5.67 147 
Seventeen Foreign Companies. 
British America, Toronto.... 12,393,848 8,121,935 4,069,599 12,191,534 746,795 Ul a -81,814 aves -66 . 162 
Caledonian, Edinburgh ...... 11,959,957 7,757,645 4,487,315 244,960 1,683,242 1,121,677 SURED. Sancexes 2.31 “aes 73 
Commercial Union, London. §28, 223,800 16,307,698 9,422,777 25,730,475 2,443,411 3,741,213 of UU ae 4.23 155 
Hamburg-Bremen, Hamburg. 13,336,585 7,453,833 4,947,299 12,401,132 902,666 1,599,738 , Sere 1.79 174 
Liv. & Lon. & Globe, Liv... §56,898,599 33,782,794 18,103,075 51,885,869 5,360,104 | a 6,733,343 TGR nstccese 6.39 136 
London & Lancashire, Liv.. 18,069,733 9,534,059 6,761,345 16,295,404 1,832,120 2,006,739 pt Uk ere 8.85 117 
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Royal, Liverpool ............ $45,960,680 27,375,218 15,692, 43,067,246 5,279,899 5,349,488 FASE kcanenae 6.14 deta 108 
Scot. Union & Nat’l, Ed’bgh 20,774,063 12,560,962 7,197,128 19,758,090 1,594,046 2,015,274 of ere 86 122 
Set; EOUGOW oiccccccesscvesi 17,395,874 10,283,882 6,525,256 16,809,138 1,702,098 2,115,888 [a eaers 134 
Transatlantic, Hamburg ..... | 4,142,668 2,679,495 1,674,100 4,353,595 308,946 299,005 eauciwus 205,986 4.97 133 
Union, Tandem ..ccccccccccscs 9,916,248 6,153,752 3,579,772 9,783,524 528,083 Dr reeee 198,569 cae 2.00 199 +} 
Western, Toronto ........... 20,739,945 13,709,887 6,770,961 20,480,848 1,085,794 1,629,347 | wc cece 284,456 cana 1.37 178 
OU i tecekacacxseaness 1,214,368,123 | 689,429,485 | 440,521,463 | 1,129,950,948 104,043,276 | 159,535,286 32,981,793 4,056,628 EOS Seae rae 
Net profit on total busi- : 
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* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums. f Includes amount reclaimable on perpetual policies; 
credit is given for all reinsurances. {Sums owing for return premiums and reinsurances at beginning and end of decade are deducted from liabilities, and 
differences are added to or taken from premiums. § Includes four per cent interest on mean perpetual deposits. || Includes foreign fire companies reporting to the 
New York Insurance Department, January 1, 1895, and which have operated in that State continuously during the decade, and American companies having 
$1,000,000 or upward of assets at that date; figures are mainly compiled from the New York Insurance Reports, and include marine busifess. a Including $59,721 
life liability, January 1, 19065. 
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there is little doubt that the liability to conflagration losses 
may be much reduced and, in consequence, premium rates 
may be kept within reasonable bounds. 





: SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Although the National Board has recommended the companies to | 


withdraw in a body from Arkansas to-day, when the anti-trust law 
takes effect, there are rumors among the companies that one of the 
Hartford companies, relying upon the unconstitutionality of the 
law, has decided to remain and try conclusions in the courts. This 
decision, it is said, has influenced one New York office to follow the 
example, and if it turns out that these two decline to withdraw, it 
is expected an English office, under the direction of a Southern 
manager, will also stay in the State. In all these cases, however, 
the important question is whether the officers of the companies are 
willing to take the iron-clad oath required by the State. If they re- 
fuse, then the Governor and State government will be after them 
with sharp sticks, and their legal dismissal is sure as the rising 
sun. 


The brokers have no fault to find with the annual address of the 
manager of the Exchange, although the allusions to brokers are not 
remarkable for compliments. The brokers are benefited so largely by 
the Exchange, that they would stand almost anything rather than see 
the organization weakened. 


The Hanover comes forward as one of the champion big liners, as 
is shown by its $100,000 line on the apartment house, corner of 
Ninetieth street and Central Park West. The remaining eight com- 
panies, with their $50,000 and $40,000 lines, seem quite insignificant 
alongside the Hanover. 


The extension of the Metropolitan district jurisdiction of the Royal 
Exchange to cover suburban territory and the whole of Long Island, 
hardly comports with the various announcements of the curtailment 
of the local department lines. The company is out for business, pro- 
vided it is of the right kind and property within reach of the city 
office. 

City underwriters are holding their breath lest some of the num- 
erous fires in the city shall develop into a disastrous one, with the 
loss looming up above the $100,000 notch. The number of alarms and 
small losses is surprisingly large, even for March. 


The Western Union meeting last week took away a goodly num- 
ber of the managing officials, but it does not appear to have done 
any sensational or alarming work. 


When the committee of twenty tackles New York and its con- 
flagration hazards, they are likely to get abundant material to dem- 
onstrate dangerous conditions from the absence of sufficient fire- 
boats. The underwriters prefer to err on the safety side, and en- 
courage additional fire equipment and water supply from any source. 


The new Chicago company, the Calumet, in the office of Fred. S. 
James & Co. will prove a valuable addition to the facilities for plac- 
ing large lines in this city. 


There are signs that the prices recently demanded for the transfer 
of Lloyds association agreements have sensibly diminished since the 
Department began to press legislation for extra restrictions upon 
their operations. One of these so-called valid charters, which has 
been in the market for several months, has dropped in price from 
$12,000 in December, to $10,000 in February, and can now be pur- 
chased for $8000—with no purchasers in sight. Evidently the supply 
is quite equal to the demand, with more sellers than buyers. 


It was telegraphed to Southern daily papers that Charles F. Shall- 
cross had been elected president of the Life Insurance Exchange of 
this city—which is somewhat wide of the truth. Our friend of the 
Royal ought to kick, and probably would kick if he knew whom to 
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kick. He might take the advice of a blue and white sign in Brooklyn, 
which reads “Kick the printer.” 


We understand several new railroad schedules have recently ap- 
peared in this city upon Western railroad property which has here- 
tofore been neglected, but it is observable that it is only the con- 
centrated values which are included. Probably this is the result of 
the Illinois Central losses in New Orleans, and the plan is to let the 
regular underwriters care for the large amounts, and the railroad 
will look out for the rest. 

Not only are the uptown residents delighted to see the ice and snow, 
which have encumbered the streets near the curbs since January, dis- 
appear, but also the firemen who have looked after the hydrant ap- 
proaches as well as drivers of engines. This disappearance of ac- 
cumulated filth will add to the safety of a large section of the city. 

Sol. E. Waggoner, president of the Citizens of St. Louis, was re- 
cently noted in town. 

George L. Chase, president of the Hartford Fire, was in town a 
few days ago. 

T. H. Geer of Cleveland and Harry M. Condrey of St. Louis 
visited this city recently. 

H. N. Pinkham, of the well-known local agency firm of Dow 
& Pinkham, Portland, Me., has organized the firm of Pinkham, Kleve 
& Co., of 61 William street, this city, the partnership going into effect 
March 28. The new firm will not be able to move into the above- 
mentioned address until May 1; meanwhile Mr. Kleve will occupy his 
present quarters at 81 Fulton street, and Mr. Pinkham will make 
the Hotel Imperial his headquarters. 

The Standard Fire of Trenton, N. J., will enter New York and 
has appointed F. H. Ross & Son its metropolitan district managers. 
April 1 is the date set for commencing business. 

Frederic A. Prout, foreign superintendent of the National of 
Dublin, was in town this week. 

In Tue Spectator of last week there appeared a paragraph, based 
upon a statement made in an exchange to the effect that Dickson & 
Tweeddale of this city had been appointed general agents for the 
East and South for the Shawnee Fire of Topeka, for surplus lines. 
Starkweather & Shepley subsequently advised us that they hold the 
general agency described; and on this statement being submitted to 
Dickson & Tweeddale, Mr. Dickson, of that firm, said that his firm, 
while not having the general agency, is authorized to accept risks for 
the Shawnee Fire. Starkweather & Shepley describe themselves as 
attorneys or representatives of the Shawnee Fire. 


Life and Casualty Notes. 

David Meiklejohn, resident manager for the Maryland Casualty 
in New York city, has resigned. 

J. E. Naylor, formerly with the Queen Insurance Company, is now 
counter man for the burglary department of the AXtna Indemnity 
Company in New York. W. S. MacKellar, formerly with the National 
Surety and the American Bonding, is now manager of the New 
York contract bonding department. 


BOSTON AND VICINITY. 

Chief Examiner William H. Brown has retired from the Massa- 
chusetts Insurance Department, to accept the secretaryship of the 
Columbian National Life Insurance Company, succeeding F. W. Wills, 
who will devote his entire time, in the future, to the actuarial de- 
partment. 

Private advices from Augusta, Maine, state that Deputy Insurance 
Commissioner C. W. Fletcher of that State has been tendered the 
position of examiner of the Massachusetts Insurance Department, to 
succeed Mr. Brown, and that Mr. Fletcher’s appointment will have 
to be confirmed by the Governor and council. There will be a meet- 
ing of the executive department Wednesday, this week, when Mr. 
Fletcher’s appointment will probably be confirmed, and the Massa- 
chusetts Insurance Department is extremely fortunate in securing 
such a worthy and competent successor to Mr. Brown. 


It is generally understood on the street that William Wallace, on 
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or about April 1, will retire from the vice-presidency of the Boston 
Insurance Company. Mr. Wallace is a son-in-law of President Ran- 
som B. Fuller of the company. He holds several official positions in 
various concerns, among them being the North American and Aztna 
insurance companies. He is also interested in mining enterprises. 

George R. Harris, a director of the Holyoke Mutual Fire, died at 
his home in Brookline the past week. 

The legislative insurance committee has reported “leave to with- 
draw,” on the bill to incorporate companies to do both casualty and 
boiler insurance. 

George A. Cram has been elected assistant secretary of the Mer- 
cantile Fire and Marine, succeeding his brother, F. B. Cram. 

The Massachusetts Legislature has passed the bill which provides 
for the establishment of municipal building insurance funds by cities 
and towns. 


THE SOUTHERN FIELD. 

J. S. Moore, special agent of the Hanover Fire for Kentucky and 
West Virginia, died last week in Hopkinville, Ky. 

The Liverpool and London and Globe has appointed J. Allen Tucker 
of Charleston, S. C., special agent for South Carolina, and Calvert R. 
Day tor North Carolina and Virginia. 

Charles L. Roberts, formerly with the AZtna, is now connected with 
the office of the South-Eastern Tariff Association. 

The New Berne Underwriting Agency Company of New Berne, 
N.C., was given a charter last week to do a general insurance busi- 
ness. 

Life and Casualty Notes. 

The Columbia Life of Cincinnati contemplates entering the State 
of Georgia very soon. 

J. T. DeLaney of Atlanta has been appointed a special agent of the 
Manhattan Life by Coggins & Northcutt, managers. 

E. B. Wingfield of Washington, Ga., will very shortly open an 
insurance office there. 

T. T. Hammond of Augusta, Ga., has been made executive special 
agent of the Pacific Mutual. He was appointed to this position by J. 
Howard Carpenter, general agent for that company. 

L. W. Leslie has been appointed local agent for the Penn Mutual 
Life at Bethlehem, Ga. 











CORRESPONDENCE 
ALBANY ITEMS. 


[FRom OuR OWN CORRESPONDENT. ] 


Governor Higgins has just signed two of the mutual insurance bills 
passed by the legislature—Senator Warnick’s, enlarging the charter of 
the Schoharie and Schenectady Farmers Mutual Fire Insurance Associa- 
tion, and Assemblyman Reeve’s, extending for thirty years the charter 
of the Suffolk County Mutual Insurance Company. 

Following is the text of the so-styled Equitable mutualization bill, in- 
troduced by Assemblyman Leggett of Niagara: 

“An act to amend the insurance law, in relation to election of officers, 
et cetera. 

“Section 1. Section 216 of article 6 of chapter 690 of the laws of 1892, en- 
titled ‘An act in relation to insurance corporations, constituting chapter 
38 of the general laws,’ is hereby amended to read as follows: 

“Section 216. Quorum.—At stated meetings for the election of officers, 
trustees, directors or managers of any such corporation, association or 
society, a majority of the persons entitled to vote at such meeting shall 
not be necessary to a quorum, but each of such persons shall be entitled 
to one vote, which may be cast either in person or by proxy. 

“Section 2. This act shall take effect immediately.”’ 

The Assembly insurance committee has amended two of Assemblyman 
Lewis’ department bills so as to make them similar to the Senate meas- 
ures, and in this form has just reported them. One relates to amendments 
of charters of domestic insurance corporations, and the other prohibits the 
formation of life and casualty corporations on the co-operative or assess- 
ment plan after June 1, 1905. 

The Assembly insurance committee has reported favorably Assembly- 
man Lewis’ bill relative to Lloyds associations. 

After persistent nagging of the Senate insurance committee, Senator 
Brackett finally has succeeded in wresting from its custody his bill to re- 
quire life insurance companies to embody in their policies all the condi- 
tions contained in their contracts. As reported and restored to its place 
on third reading the bill has been changed in essential particulars. It 
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now provides that if the contract is not so attached ‘“‘the insurance com- 
pany shall, upon demand, furnish complete copies of the papers so re- 
ferred to the insured or to any beneficiary or assignee or either of them in 
any matters appertaining to such insurance.’”’ In case of a refusal to 
comply with such a demand, the State Superintendent of Insurance may, 
in his discretion, after a hearing, suspend the company’s right to do busi- 
ness until copies are furnished. The bill does not affect mutual benefit 
fraternities. 

Within a week it is likely that the legislature will have passed the bill 
to tax the premiums of insurance companies. Both the Senate and 
Assembly bills, which are similar, have been made party measures. 

Albany, March 21. LANCASTER. 





HARTFORD LETTER. 


[From OUR OWN CORRESPONDENT. ] 


Vice-President R. M. Bissell of the Hartford Fire, who came here from 
Chicago and who is in close touch with Western matters in general, 
states that there is no reason to believe that a Hartford company will be 
selected to fight the State of Arkansas for the obnoxious law, which 
goes into effect Thursday, and that his company has not been chosen out 
of those located in this city. The Connecticut Fire, which defeated the 
State of Arkansas in a similar contention several years ago, evidently 
does not believe it worth while to take up the gauntlet against the same 
State so soon again, and retired quietly the first of the present month. 
The Phenix, Hartford and National retire from Arkansas to-day, and the 
/Etna and Orient Thursday. The apparent obstinacy and injustice of the 
chief executive, Mr. Davis, have aroused a great deal of interest and 
curiosity among Hartford underwriters of all classes. 

General Agent J. S. Gadsden of the 4tna Fire, at Chicago, is visiting 
in this city, where he has many acquaintances. 

The quadrennial examination of the Travelers will be started soon by 
the Connecticut Department, after Commissioner Upson gets entirely 
through with his records secured from the recent Atna Indemnity 
probing. 

The North German Fire of New York and the Security Fire of Balti- 
more have applications pending for admission which will undoubtedly re- 
ceive favorable attention shortly. 

Since the North British and Mercantile left the office of Beardsley & 
Beardsley last December it has had no representation in Hartford, and as 
a consequence there is considerable speculation among the agents as to 
what is becoming of its business and if the company will continue to re- 
main permanently out of this city. 

Former manager of the National of Ireland, George E. Kendall, has re- 
turned from New York city, but announces that he has accepted no new 
position yet, and will not until he has had a rest, unless an exceptionally 
fine offer were made him which would necessitate his immediate accept- 


ance. 

It is likely that the Atna Fire will get into its new office building May 

1, as planned. 
- A funny story is told this week by a special agent of an incident which 
might have had serious and complicating consequences. A certain local 
agent was taken sick, and the special agent, learning of this, telephoned 
to ascertain what was being done with his renewals, and if the company 
which he represented was being given proper attention. The agent’s 
daughter answered the call, and informed the special that all this month’s 
renewals had been made out. When pressed as to how her father had 
managed to sign the policies, she explained that she had signed her 
father’s name and suffixed her own initials. The special took the next 
train and countersigned the policies personally. 

The funeral of Charles Day Barton of the Greenwich, who died last 
week in Elizabeth, N. J., was held in this city Thursday afternoon, from 
the home of his brother, George H. Barton. Mr. Barton was well known 
and liked in Hartford. He was one of the first clerks in the United 
States branch of the Scottish Union and National under the first man- 
ager, the late Martin Bennett, Jr. After six years with Mr. Bennett, Mr. 
Barton left to become assistant manager of the Glasgow and London at 
Montreal, and three years later became general agent of the British 
America Assurance of Toronto. 


Hartford, March 21. UNDERWRITER. 








INDUSTRIAL INSURANCE. 


The Prudential of England. 


The fifty-sixth annual report of Prudential Assurance Company of 
London shows a premium income in the industrial department during 
1904 of £5,979,335, an increase of £132,781 over the previous year. Claims 
paid amounted to £2,230,180, distributed among 233,015 death claims and 
3066 matured endowments. Paid-up policies numbering 112,606 were 
granted during the year. The number of these policies in force was 
1,003,377 on December 31. The total number of policies in force on De- 
cember 31 was 15,577,161, with an average duration of ten and three-quar- 
ter years. The assets of the company in both branches was £55,359,505, 
an increase of £4,142,128 over 1903. The ordinary branch surplus was 
£1,148,965, and the industrial branch, £915,549. The total surplus of the 
two branches was £2,064,514, £150,000 of which was added to the reserve 
fund of the ordinary branch, and a like amount to the industrial reserve; 
£1,202,867 is distributable among participating policyholders and share- 
holders, leaving £561,647 to be carried forward, namely, £176,249 in the 
ordinary branch, and £385,398 in the industrial branch. 











156 


Industrial Insurance. 


F. L. Hoffman, statistician of the Prudential Insurance Company, read 
an exhaustive paper on the above-named subject, before the Wharton 
School of Finance and Commerce of the University of Pennsylvania on the 
16th inst. Extracts are given herewith: 


Industrial insurance is to-day the most widely diffused form of thrift in 
this and other English-speaking countries. While at best and at most it 
is but a means of providing a relatively small sum of money for certain 
needs in the event of the death of the insured, its educational value as a 
method of emphasizing the utility of periodical savings and insurance is 
enormous, affecting as it does the life and well-being of millions of wage 
earners and their families. Industrial insurance is to-day a social in- 
stitution of great importance, not only to the individual, but equally to 
society and the State, as making slowly but surely for a higher standard 
of life and security against the uncertainties of the future. * * * 

Briefly stated, the essential principles of industrial insurance are: 

First—The premiums are payable weekly. 

Second—The premiums are collected from the house of the insured by an 
agent of the company. 

Third—The amounts of insurance are adjusted to the unit premium, in- 
stead of the premium being adjusted to the amount; that is, in industrial 
insurance certain amounts of insurance can be purchased for a premium 
of five cents per week or multiples thereof, while in ordinary insurance 
the amount is in round numbers and usually in multiples of $1000. 

Fourth—Every member of the family can be insured for a small pre- 
mium, while in ordinary insurance, as a rule, only the head of the family 
is insured for a proportionately large amount. 

* ~ 


As time perfects all things, much progress has been made in improving 
the industrial policy contract since the first policy was issued. The policy 
of to-day conforms in ali essentials to the contracts issued to ordinary 
policyholders, and the provisions regarding surrender values, dividend 
privileges, etc., are liberal and sufficient to meet all needs in the event of 
the inability of the policyholders to pay the premiums or the reinstate- 
ment of a policy which may have been lapsed. * * * 

The industrial policy is incontestable after two years, there are no bur- 
densome or needless restrictions, the policy is not voided in the event of 
suicide, death from consumption, death from intemperance, etc., but is 
just as plain and simple a contract as could be devised to fully protect the 
interestsof both the insured and the company. Practically the sole require- 
ment is that the insured at the time of making application for insurance 
shall tell the truth, especially in his declarations to the medical examiner. 
The public has learned to have absolute faith in the companies, the secu- 
rity of the contract is not questioned, the claims are paid promptly, and 
while fraud and deception occur, they are extremely rare. The massive 
structure of modern industrial insurance has been reared upon a founda- 
tion of security and equity which appeals to the masses who in ever-in- 
creasing numbers avail themselves of this simple but effective method of 
providing for certain needs of an uncertain future. * * * 

The field operations and management of an industrial company re- 
semble a military organization. Almost the whole country is mapped out 
into districts, which are in charge of qualified superintendents, who have 
secured their positions on merit after years of experience. The superin- 
tendent has under him assistants and agents who solicit for new business 
and collect the weekly premiums from the houses of the insured. The 
industrial field force is characterized by a high sense of honor and loyalty 
to its company, and after an agent has been employed for a few years it 
is rare that he leaves the service, but gradually advances to higher posi- 
tions. The compensation of agents is on a commission basis, both upon 
the amount of premiums collected and the amount of new business writ- 
ten. This secures the highest possible degree of efficiency and thorough- 
ness in developing the business in every direction. Agents are required to 
solicit not only for industrial, but also for ordinary insurance, and a con- 
siderable proportion of their earnings is now derived from commissions 
paid upon ordinary business. * * * 

The agent is under careful supervision, and every transaction is subject 
to check and counter-check. He is held personally responsible for lapses, 
but every case reported for voluntary discontinuance is investigated by the 
assistant superintendent, and whatever is possible is done to keep the in- 
surancein force. Mostof the lapses in industrial insurance occurduring the 
first six weeks of policy duration, when practically nothing has been paid 
by the insured, who, however, has had the benefit of the insurance during 
the time, and if death occurs during this period the claim would be paid 
without question. Premiums are allowed to be four weeks in arrears be- 
fore the policy is canceled. Lapsed policies can be reinstated without 
fine or penalty, and if the amount in arrears exceeds three months the 
companies will issue a lien, which is deducted from the amount payable in 
the event of death. Lapses are a loss to the companies, largely on account 
of the high initial expense of obtaining the business, and a serious 
hindrance to the development of the business generally. The industrial 
lapse rate is gradually decreasing. A large amount of so-called termina- 
tions, however, represent merely a bookkeeper’s statement of insurance 
issued but not taken and not paid for in the majority of cases. * * * 

The average weekly premium paid by American industrial policyholders 
is slightly above ten cents. Of the new issue of a large and representative 
company during 1903 26 per cent were 5-cent policies, 41 per cent were 
10-cent policies, and 23 per cent were policies with premiums over 10 
cents. At ages under ten, however, 61 per cent were 5-cent policies and 
29 per cent were 10-cent policies. At ages under ten no higher premium 
than 10 cents is accepted. * * * 

Children are insured as members of the family to carry out the original 
conception of industrial insurance, to make the system one of complete 
family protection. Under the age of ten no higher premium than ten 
cents will be accepted. On account of the decreasing rate of mortality at 
young ages, the amount of insurance gradually increases until a maximum 
sum is reached at age ten. After this age has been attained the amount 
payable in the event of death remains the same for life, subject to an in- 
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crease by additional benefits. At age two, for illustration, the maximum 
amount for which a child can be insured is $34; at age four, $48, and at 
age six, $78. The premiums remain the same for life. * * * 

The value of industrial insurance as a means of family protection is per- 
haps nowhere better illustrated than in the numerous cases of aid ren- 
dered to the beneficiaries of policyholders whose lives are lost in ex- 
ceptional accidents, disasters, epidemics, etc. Of the 1020 persons whose 
lives were lost in the “Slocum” disaster 547 were persons insured with in- 
dustrial companies. During our war with Spain and the military oper- 
ations in the Philippines no extra premiums were required from industrial 
policyholders on account of active service at home or abroad. A study 
of the distribution and actual location of claim payments in large cities 
affords a striking illustration of the universality and wide extent of in- 
dustrial insurance in the great centers of population. Of the deaths 
occurring in the city of Newark, for illustration, at ages over one during 
the year 1902 in the experience of a single company 44 per cent were per- 
sons insured under industrial policies. If the facts were known regarding 
all the companies operating in Newark, it is quite probable that it would 
be shown that from 60 per cent to 70 per cent of the persons dying in that 
city are insured on the weekly premium payment plan. * * * 

The present status of the business is in marked contrast to the results 
accomplished by other methods of savings, readily available to those who, 
as wage earners, have to adjust their affairs to a weekly income and the 
economical disposition of a small available surplus. Insurance has in- 
herent advantages over every other form of savings which are readily 
comprehended by anyone of even moderate intelligence. Briefly, to use 
just one illustration, at age twenty, by savings bank methods it requires 
thirty-seven years at 3 per cent interest to accumulate a sum, say $1000, 
which is made available at once by life insurance on the ordinary plan in 
the event of the death of the insured. It requires twenty-three years at 
3 per cent to provide by savings bank methods a sum, say $100, which 
becomes available, on the industrial plan, after the policy has been in 
force a full year, while prcportionate amounts are available from the date 
of the policy, as previously explained, namely, one-fourth if death occurs 
during the first six months, one-half if death occurs during the second 
six months, and the full amount of the policy is available if death occurs 
after one year of policy duration. * * * 

In the United States as a whole there are now some 15,000,000 industrial 
policies in force upon the lives of some 12,000,000 persons, representing 
approximately the insurable members of 3,000,000 families. Every year 
the companies are making a substantial increase in their business, and 
the relative annual progress is considerably in excess of the normal in- 
crease in the population, wealth, trade and industry. During the decade 
ending with 1900 industrial insurance, as measured by the number of 
policies, increased 189 per cent, while the total estimated wealth of the 
United States increased 45 per cent, the number of savings bank de- 
positors 43 per cent, and the population 22 per cent. * * * 





Minor Industrial Notes. 


—The Colonial has appointed Harry Whyman assistant superintendent 
at Elizabeth. 

—The Colonial has promoted Foreman Buckson to an assistancy at 
West Philadelphia, and Alexander D. Earl at Norristown. 


—Superintendent Rosen of the Prudential’s Buffalo No. 3 district and his 
staff secured 208 applications (an average of six per man), together with 
$19,250 ordinary, during the week of February 20. 

—Agent Litzler of the Metropolitan’s Philadelphia district has been 
promoted to an assistancy; Agent L. G. Du Vall of Niagara Falls has also 
been promoted to an assistancy at Medina, N. Y. 

—P.L. Bamberger, superintendent of the Western and Southern at Rich- 
mond, Ind., has been transferred to Indianapolis, and is to be succeeded 
by R. B. Brickey of Louisville. Mr. Brickey was formerly the company’s 
assistant superintendent in Richmond. 

—A new district has been established by the Prudential at Jamaica, 
L. I., under the superintendency of N. D. Krull, late assistant at Long 
Islaud City, who entered the company’s service as agent in 1892, became 
assistant two years later and made a success that marked him for higher 
honors. 

—On February 27 Agent Higginbothem, of the Life Insurance Company 
of Virginia at Columbia, adorned the top round of the company’s “ladder 
of fame.” Directly under him sat Smith of Savannah and Beasley of 
Savannah. On March 6 these shining lights were replaced by Gilliam of 
Radford, Davis of Atlanta, and Fallis of Roanoke, in the order named. 

—The Prudential’s five leading superintendents for industrial increase 
this year are: H. Shabshelowitz, Fall River; J. M. Mackintosh, McKees- 
port; J. L. Scott, Fort Wayne; G. J. Wink, Wilmington; E. W. Hedden, 
Brooklyn No. 4. Five leading assistants: T. H. Fullerton, Chester; H. 
LeGendre, Fall River; M. V. McCorkill, St. Paul; L. Schwartz, New York 
No. 7; T. DeVillers, Fall River. 

—During March a number of the districts of the Life Insurance Com- 
pany of Virginia have done especially good work. Among these are 
Baton Rouge, in which Agent Cline recently wrote business each day in 
the week, and produced over four times his quality allotment and over 
six times his total allotment. In Atlanta the Wood assistancy wrote 
twenty-one infantile endowment policies, and Assistant Wood himself 
wrote fifteen. Second Orleans, Durham, Goldsboro and Greenville also 
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reached high scores. In Petersburg, Assistant Schoenthal recently paid 
a claim of $115 and collected $25 on 25 cents old business and wrote 15 
cents and collected $15 on that. Charleston, Orangeburg, Norfolk, New- 
port and Savannah also came up strong. 


—A Prudential contest, arranged to run twenty, weeks, ending with that 
of May 15, is now on between the Springfield (Mass.) and Pittsfield dis- 
tricts. Springfield leads a little. The contest is on a joint basis of actual 
increase and paid-for ordinary. The winning superintendent, his three 
leading assistants and several leading agents will have a trip to the home 
office at the expense of the losing superintendent and assistants. 

—Beginning March 13, Steubenville, Ohio, took a new superintendent in 
the person of George R. Kendall, promoted from an assistancy at Bedford 
(New Albany district). Mr. Kendall entered the Prudential’s service in 
1900, and has been agent and assistant in various places since. He is one 
of ‘“‘the Kendall boys,’’ and makes the fourth superintendent among them, 
the others being H. R., at Louisville; J. S., at Anderson, and J. W., at 
New Albany. 

—The following Prudential men have been advanced to the rank of 
assistants: C. H. Tintle, New York No. 3; J. H. Pennington, New York 
No. 8; D. J. Brett, Jersey City No. 1; M. B. Weise, Philadelphia No. 6; J. 
J. Lawlor, Philadelphia No. 8; J. F. Haeberle, Trenton; T. H. Forrester, 
Erie; E. P. Wieder, Cincinnati No. 1; H. Lino, Grand Rapids; J. W. 
Thompson, Indianapolis No. 2; J. Glatthaar, East St. Louis; H. Y. Shuster, 
Chester; H. L. Murphy, Dover, Del.; H. Mather, Denver; J. P. Kirk, 
Omaha; D. C. Davis, Oshkosh; M. J. Burke, Jersey City No. 1; A. Mc- 
Manus, Brockton; H. B. Newell, Camden No. 1; M. H. Cuff, Johnstown; 
F. R. Freeman, Sandusky; W. A. Groves, Steubenville; B. F. Deardorff, 
Anderson; J. Powell, Chicago No. 10; J. D. Hope, St. Louis No. 4. 
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NEWS OF THE WEEK. 


THE MIDDLE STATES. 


New York Fire and Marine Report Issued. 
BOUND volumes of Part I. of the New York insurance report for 1905, re- 
lating to fire and marine insurance, were issued last week. The arrange- 
ment of the matter contained in this report is an improvement upon that 
in previous reports, and the amount of work quickly accomplished by the 
Insurance Department staff will be realized when it is stated that this 
volume contains 835 pages of statistical matter. 





Western Union Semi-Annual Meeting. 

CHIEF among the questions discussed at the recent semi-annual meeting 
of the Western Union, which adjourned to meet at Niagara Falls on 
September 20, was the one relating to future connections of the Insurance 
Survey Bureau with The Union. Finally The Union left the whole matter 
to the governing committee, to take such action as might be deemed ex- 
pedient, either in the organization of a separate department of inspections 
and surveys, or in the taking over of the bureau in whole or in part. It 
was especially noted that The Union shows a growing disposition to rely 
more and more on the governing committee, all of its recommendations 
being adopted, and that body having practically all the powers of The 
Union between meetings. The governing committee was authorized to 
formulate rules on specific and blanket insurance, and it was decided 
that the adoption of a uniform rule of practice as to cancellations was un- 
necessary, as the companies could with better advantage regulate this 
matter themselves. The question of non-concurrent policies was re- 
ferred to a committee to be made up of Chicago managers. No action 
was taken on the matter of-reduction of expenses in large cities. It was 
proposed to drop Milwaukee from the list, but, after a lengthy discussion, 
the matter went over. Regarding the need of changes in the rules gov- 
erning sprinkled business so as to facilitate in holding the latter against 
non-union and mutual companies’ competition, it was decided that the 
present rules were sufficiently explicit. No change was made in the 
tornado rules. 





Middle States Life and Fire Insurance Notes. 
—Moses Shauck, a well-known agent of Newark, N. J., died a short time 
ago. 
—Horace H. Francine has been appointed receiver of the United States 
Mutual Fire of Philadelphia. 2 
—On Monday last the Philadelphia staff of agents and the official staff of the 
American Assurance Company of Philadelphia occupied the entire first floor of 
the Grand Opera House, and were entertained with a performance by Dock- 
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stader’s Minstrels. The evening was productive of much sociability and good 
feeling among the field and office forces. 


—The joint examination of the Penn Mutual Life by the Pennsylvania, Massa-_ 
chusetts and Wisconsin Departments has been completed. 


—George L. Mattingly has been appointed receiver for the New Jersey property 
of the International Fire Insurance Corporation of Alexandria, Va. 


—The Camden Fire will celebrate the opening of its new home office building 
by a banquet on the evening of March 30. Many prominent underwriters have 
been invited. 


—The Mutual Benefit Life reports a ten per ccnt increase in new business 
during February, and a seven per cent increase in number of applications sub- 
mitted over that of February, 1904. 


—Charles D. Barton, formerly general agent of the Greenwich of New York, 
died recently in Elizabeth, N. J., after an illness extending over a year. Mr. 
Barton was appointed general agent of the Greenwich in 1901, and was super- 
intendent of agencies in the company’s office in New York from that time up 
to the latter part of 1903, when he was forced to retire from work, owing to. 
illness from Bright’s disease, which finally resulted in his death. 





THE NEW ENGLAND FIELD. 


Report of Connecticut State Fire Marshal. 

FIRES of all classes to the number of 1376 were reported to the fire mar- 
shal’s office in 1904, in comparison with 1332 in 1903 and 1427 in 1902. Of 
this number 81 were investigated, 72 of which were found to have been 
either of suspicious, mysterious or incendiary origin. Nine arrests were 
made, which resulted in three being discharged and six bound over to the 
Superior Court. During 1904 five cases were disposed of in the Superior 
Court, with the following result: Two were nolled, one in which bond 
was forfeited (the accused having fled the State) and two were convicted 
of arson and sentenced to various terms of imprisonment. Three cases 
have not been disposed of and are now under bond. A complete record 
of all inspections made are kept on file at the fire marshal’s office, 3000 
buildings and premises being inspected in 1904. 








Brockton Boiler Explosion Kills Many. 

ON Monday last a boiler in the shoe factory of the R. B. Grover Company, 
at Brockton, Mass., exploded with great violence, completely wrecking the 
building in which it was located. By the explosion and the fire which 
followed it fifty or more employees were killed and many more were in- 
jured. The plant was equipped with sprinklers, and the premium rate 
was forty cents. Fire insurance involved is as follows: National, Hart- 
ford, $31,500; Royal, $25,000; German-American, $19,000; Phenix, Hart- 
ford, $19,000; Home, $18,500; Insurance Company of North America, $17,- 
500; Springfield F. and M., $15,000; New York Underwriters Agency, 
$12,500; New Hampshire, $10,000; Phenix, Brooklyn, $10,000; Phenix, 
London, $10,000; Niagara, $5000; Pennsylvania Fire, $5000. The Hartford 
Steam Boiler insured the boiler for $10,000, and the Employers Liability 
has $10,000 of liability insurance involved. The explosion is said to have 
been due to a flaw which it was impossible to detect by inspection. 
Secretary Pierce of the Hartford Steam Boiler is quoted as saying that 
the engineer at the factory had no authority to overwork his boiler, and 
if he did so he vitiated the insurance. 

It seems clear that the explosion preceded any appearance of fire, and 
that the building was thoroughly wrecked before the ruins took fire. The 
Massachusetts standard fire insurance policy excludes from the contin- 
gencies insured against “loss or damage caused by explosions of any 
kind unless fire ensues, and then to include that caused by fire only.” 





THE WEST. 





Ruling of Arkansas Insurance Department. 

THE following question was recently addressed to Auditor of State and 
Insurance Commissioner Moore of Arkansas by representatives of com- 
panies not members of rating bureaus: “Are insurance companies not 
belonging to any rating bureau having agents in Chicago, Memphis, St. 
Louis, New York or elsewhere, who are members of local boards without 
the knowledge or consent of the companies, in conflict with the anti-trust 
law?” The Commissioner’s reply was worded as follows: 


In my opinion, a company authorized to do business in this State, having 
an agent in Chicago or elsewhere, who is a member of a local board, by 
which he agrees with his fellow agents that he will observe rates made by 
the South-Eastern Tariff Association, or any other association, and the 
company, knowing said agent to be a member of said board and accepting 
business written by said agent at premiums fixed by such board, would be 
in conflict with the law; but if the agent should be a member of such 
board without the knowledge or consent of the non-union company, then 
said company could not be held responsible for the acts of such agents, 
and could not be liable to the penalties, but the agent would be in con- 
flict with the law. 











THE 


Interesting Opinion on Arkansas Situation. 


REGARDING the situation in Arkansas created by the recent enactment of 
the extra-territorial anti-trust law, the Continental of New York has pro- 
cured a valuable opinion from David Rumsey both as regards the legality 
of the measure in question and the safest course to be followed by the 
company in relation to its business in that State. On the first point in- 
volved, Mr. Rumsey unqualifiedly believes that the extra-territorial fea- 
ture of the law is in violation of the Constitution of the United States and 
the Arkansas Constitution, consequently making the law in so far as it 
transcends constitutional limitations null and void. As to the second 
question involved, the Continental having complied with the laws of 
Arkansas and contracted the right to transact business within its borders 
for one year, Mr. Rumsey advises the filing of the required bond and a 
modified oath complying with the anti-trust law as it affects Arkansas 
only, and demanding from the Auditor of State a certificate authorizing 
the company to continue business. Should the Auditor refuse to issue a 
certificate, the company may institute proceedings by certiorari, author- 
ized by the Arkansas statutes, in which a mandatory order may be made 
directing the issuance of a certificate. In the event of such a proceeding, 
Mr. Rumsey is of opinion that the question of the validity of the law 
could be quickly determined. On behalf of the company, it could be 
argued that the new statute cannot affect its right to do business in 
Arkansas for the ensuing year, as that right had been assured by an 
existing contract between the company and the State. The latter, being 
under the same obligation as if it were an individual, a statute which 
attempts to create additional terms and conditions is invalid as impairing 
the contract obligation. 
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Western Life and Casualty Notes. 

—The Central Life of Des Moines has applied for admission to North Dakota. 

—Frederic Apps & Co. of Owasso, Mich., is the title of a life agency just in- 
corporated with $100,000 capital. 

—The Modern Woodmen of America will skip the April assessment, there being 
sufficient funds on hand to pay claims and provide a surplus. 

—The Pacific Mutual Life is said to be making preparations to open monthly 
premium payment offices in South Ch.cago and in Kansas City. 

—Carl T. Prince, auditor for the Mutual Life of Illinois, has been elected 
assistant secretary, and R. M. Wells has been elected vice-president. 

—The Citizens Health and Accident Company has been organized at South 
Bend, Ind., by George E. Clarke, Horace M. McKee and John R. Mooney. 

—The Attorney-General of Iowa has branded as unlawful and misleading the 
practice of dating back policies of life insurance and taking liens for more 
than the reserve. 

—Insurance Commissioner O’Brien of Minnesota has ordered another examina- 
tion to be made of the Northwestern National Life. Actuary S. H. Wolfe of 
New York will have charge of the work. 

—Commissioner Vorys of Ohio is seeking to bring the Bankers Identification 
Company under the insurance laws of the State. This company, for $2.50 a year, 
agrees to furnish medical and surgical aid, and to pay funeral expenses. 

—It was announced last week that C. D. Thomas had succeeded John H. 
Meyer as Insurance Commissioner of Idaho. Since then we have learned that 
Mr. Thomas has declined the office and it is not known who will be Insur- 
ance Commissioner. 

—the life insurance company organized at Salt Lake City by members of 
the Mormon Church will be known as the “Beneficent Life Insurance Com- 
pany.” Joseph F. Smith, president of the Mormon Church, is president of the 
company. ‘lhe capital stock will be $500,000, of which $300,000 has already been 
subscribed. 

—Henry F. Walton is the receiver appointed for the Life Insurance Com- 
pany of Pennsylvania, which reinsured its outstanding policies in the Knights 
Templars and Masons Life Indemnity Company of Chicago. The reinsurance 
affects only the live business of the Pennsylvania company, and the Chicago con- 
cern takes over none of the assets or liabilities. 

—A. O. Hunsaker, manager for Missouri and Illinois for the Northwestern 
National Life, with headquarters at St. Louis, led all other agencies of that 
company in 1904, the premiums on his business amounting to $99,330. In Jan- 
uary and February of this year, his agency wrote $588,600 of business with premi- 
ums amounting to $33,013.89. Mr. Hunsaker expects to write $3,000,000 in the 
two States during the year. 

~A federal injunction has been issued by Judge Kohlsaat against Supreme 
Archon Hyde and Supreme Scribe Piper of the Royal League, restraining them 
from further using any of the funds of the organization, and demanding their 
appearance before the court to explain the disposition of over $34,000, which, it 
is charged, they have misappropriated. The charges against the officers of the 
lodge were filed yesterday by Millard R. Powers as attorney for E. C. Buehler, 
former supreme representative from the district of Ohio. 

—The Maccabee Sick and Accident Association has been organized at Port 
Huron, Mich. The officers are: President, John B. McIlwain; vice-president, 
F. W. Stevens; secretary and general manager, Albert A. Graves; treasurer, 
Edmund Harrington. The membership will not be limited to Maccabees, and 
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the association will pay benefits for sickness and accident from $10 to $15 a 
week. There will be a specific benefit in case of the loss of an eye or hand 
as high as $600. If a man’s wife is injured while traveling the husband will be 
paid one-half of the benefit he would have received if he had met with the acci- 
dent. A funeral benefit of $100 will be paid. A charter will be applied for as 
soon as the necessary 200 members are secured. 


With the Western Fire Underwriters. 


—The Caledonian has given Lyman Otis & Co. of Chicago an independent 
line, 

—The Underwriters Salvage Corps of St. Louis has elected John R. Goodall, 
president, and C. J. Kehoe, vice-president. 

—The Home of New York has notified its agents in Arkansas that on and after 
March 23 it will discontinue writing business in that State. 


—C. A. Wehmeyer of Goshen, Ind., has been appointed special agent for the 
Montgomery & Funkhouser general agency of Chicago in Indiana and Ohio. 


—The Springfield (Ill.) Insurance House has been chartered with a capital 
of $2500, for the purpose of conducting an insurance agency. Harry T. Morgan 
is manager. 

—George D. Harmon, who was recently appointed State agent of the Milwaukee 
Mechanics for Missouri and Kansas, died recently at his home in St. Joe, from 
heart disease. 

—At a recent fire in the top story of the Chicago Stock Exchange, it was dis- 
covered that the fire plugs in the building were merely dummies, and had no 
connection with the water mains. 

—The Metropolitan Fire of Chicago has decided to increase its capital from 
$100,000 to $200,000 in order that it may enter several States from which, by rea- 
son of its insufficient capital, it could not be admitted heretofore. 


—The Milwaukee German of Milwaukee, Wis., is in process of organization, 
and will soon commence business with a capital of $50,000 and a surplus of 
$10,000. Edward Schroeder will be manager of the new company, which will 
operate only in Wisconsin. 

—The following committee has been apointed to arrange details preliminary to 
the organization of a new salvage company in Chicago: W. S. Warren, P. D. 
McGregor, H. C. Eddy, E. G. Halle, J. H. Lenehan and George E. Kline. The 
stock will be owned by the companies. 





THE SOUTH. 





The Trezevant & Cochran Fire Insurance Company. 

THE Trezevant & Cochran Fire Insurance Company of Dallas, Tex., was 
recently chartered and later authorized by the Attorney-General of Texas 
to commence business. The new company has a capital of $100,000, and 
has made application for admission to Arkansas. Among the list of stock- 
holders appear the names of B. T. Trezevant, S. P. Cochran, C. C. Kinney, 
B. A. Killough, Paul A. Florian, H. C. Dunn and A. F. Pillett. The 
general agency firm of Trezevant & Cochran represents the Fire Associa- 
tion, Philadelphia Underwriters, National of Hartford, Glens Falls, 
Niagara, Scottish Union and National, New Hampshire Fire, Pennsyl- 
vania Fire, Orient and Austin. 





Southern Life and Fire Notes. 
—Robert M. Hull, a prominent local agent of Savannah, Ga., may be appointed 
secretary of the Mutual Fire of Savannah. 
—The Southern Fire of Lynchburg, Va., has made application for full mem- 
bership in the South-Eastern ‘sariff Association. 


—E. W. McSpadden of Knoxville, Tenn., succeeds his father, the late W. L. 
McSpadden, as agent of the Commercial Union. 


—The Fidelity Mutual Life has paid the $10,000 claim on the life of Samuel 
McCue of Charlottsville, Va., who was recently hanged for murder. 


—The proposed meeting in Atlanta of companies interested in the North 
Carolina situation has been indefinitely postponed, owing to inadequate repre- 
sentation. ; 

—The Sunlight Insurance Company, a mutual co-operative concern, is in pro- 
cess of formation by J. M. McEachern, E. Y. Crochett, D. J. Sheffield, G. M. 
Roberts and John L. Craton. 

—The Inter-State Live Stock Insurance Company of Washington, D. C., has 
been refused a license in Tennessee, the ground for refusal being the result of 
the recent examination of the company by the Department of the District of 
Columbia. 

—The Universal Fire of stemphis, Tenn., is being organized by prominent 
financial interests. Former United States Senator Judge Furley has the prepa- 
ration of the charter under his supervision. ‘The capital of the new concern 
will be about $200,000. 

~The Kentucky Court of Appeals has decided against the Springfield Fire 
and Marine in its suit against the Graves County Water and Light Company 
for damages sustained by reason of insufficient water supply to extinguish a fire 
in property covered by the Springfield in Mayfield. 
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MISCELLANEOUS. 


Life Association Work. 
PRESIDENT JOHN DOLPH of the National Association of Life Under- 
writers has addressed all local secretaries in reference to the information 
bureau plan, which has for its object the collection and dissemination of 
information regarding association work. With a view to increasing its 
practicability, Mr. Dolph makes the following suggestion to secretaries: 


Instead of forwarding information regarding the work of your associa- 
tion as originally arranged, I now suggest that you communicate directly 
with the weekly insurance journals. I have personally communicated 
with a number of them, and they tell me that they are not only willing, 
but anxious, to help us in our work. This plan will relieve Secretary 
Clark’s office of much labor, and besides it has many other advantages. 
Every life insurance office, speaking generally, subscribes for one or 
more of the weekly insurance journals, regardless of whether the agents 
are members of the local associations or not. If pretty full reports of the 
work of the local associations appear in the several journals, our mem- 
bers, as well as outsiders, will be kept posted as to what is going on more 
fully than was possible by the original plan. 








The Life Insurance Policyholders Pocket Index for 1905. 
THE thirty-seventh annual edition of The Life Insurance Policyholders 
Pocket Index, published by The Spectator Company, is being delivered as 
rapidly as the facilities of the binders will permit, the first copies having 
come to hand on March 16. Deliveries to companies in quantities are now 
proceeding. In the many years of its publication this work has achieved 
a high reputation as a trustworthy and reliable guide to the condition 
and standing of American and Canadian life insurance companies. It 
shows the principal figures of the companies’ statements for a period of 
five years, arranged in convenient form for instant comparison, and its 
value is materially enhanced by the fact that it is issued many months in 
advance of the various Insurance Department reports, none of which 
contain so many companies as does this pocket publication. The 1905 
edition contains extracts from the statements of 85 American and 22 
Canadian companies, making a total of 107 institutions, which is the 
largest number yet presented. 

A valuable feature of the publication is a table giving the detailed 
statements of 22 life insurance companies of the United States, each of 
which has over $100,000,000 of insurance in force. These statements are 
made up from the official reports as filed at Albany for the year ending 
December 31, 1904, and analyze the figures in a thorough and impartial 
manner. A table showing the ordinary and industrial business of such 
companies as transact both lines will also be found of interest. 

The Life Insurance Policyholders Pocket Index is printed from clear 
type, on excellent paper, and is in convenient shape for the pocket. The 
price is 25 cents per copy, bound in manila, or 50 cents in leather pocket- 
book form. All orders must be addressed to The Spectator Company, 135 
William street, New York. 





“Fire Insurance Rates and Methods.” 

UNDER the above caption, The Commercial and Financial Chronicle of 
New York presents a criticism of the latest attack on fire insurance 
methods made by W. C. Betts of Philadelphia. Mr. Betts has evidently 
given considerable time to the evolution of erroneous ideas concerning 
the conduct of the fire insurance business and allied questions, and The 
Chronicle calmly and logically disposes of some of his arguments. The 
Chronicle says, in part: 

In the last number of The Annals of the American Academy of Political 
and Social Science, Walter C. Betts of Philadelphia again speaks dis- 
approvingly of fire insurance methods, claiming that the business is highly 
profitable and its rates extortionate. First, he scouts the propriety of 
dividing insurance operations into underwriting proper and banking, the 
latter term, of course, meaning only the investment handling of funds. 
Yet such a distinction exists, and must be made, for dividends may be, and 
sometimes are, earned and paid while underwriting is temporarily done 
at a loss. 

The simplest way of figuring the underwriting results of a year is this: 
Subtract from the net premiums of the year (that is, the gross premiums 
less amounts paid for reinsurance) the sum of losses and expenses paid, 
and the difference is gain or loss, according as it is a plus or a minus 
quantity; then set over against this the increase or decrease in liabilities 
as compared with those at the end of the previous year, and the result is 
the underwriting profit or loss for the years. Premiums may leave an 
excess over expenses and losses paid, and yet liabilities (perhaps in the 
form of losses incurred and not settled) may so increase that the com- 
pany is worse off than if it had done no underwriting in the year. Again, 
a conflagration may bring a large influx of new insurance and premiums, 
thus causing an excess of premiums over losses and expenses (incurred as 
well as paid); yet those new premiums must appear in liabilities, so that 
surplus does not necessarily show a gain. 


The Chronicle shows that when underwriting is done at a loss, as 
has sometimes occurred for several consecutive years, the burden is borne 
by the surplus, although surplus or profits belong to stockholders as legiti- 
mately as do surplus or profits acquired in any other business. Unless 
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there was a prospect of profit, capital could not be induced to guarantee 


insurance contracts. Mr. Betts alleges that the underwriters could halve 
the fire waste of the country, but, as The Chronicle asserts, underwriters 
may properly take conditions as found, and are no more obligated to 
reform them than any other business is obligated to reform its field. 
That journal also says: 


The most visible and notorious fact is that insurance is in insufficient 
supply. Equally plain and notorious is the fact that, notwithstanding all 
said about the alleged high profits and exhorbitant rates, free capital, of 
which there is an abundance desiring profitable employment, persistently 
declines to enter the underwriting field, which stands wide open to all 
comers. If owners of capital can be made to see a prospect of profit in 
new companies which shall undertake the reforms proposed—including the 
task of cutting the fire waste in half by more strict inspections—let them 
respond to the call; if such reform is practicable they could offer a con- 
siderably lower rate, which would be heartily welcomed by the public. 





** Mutualization”’ of the Equitable Life. 

IN THE SPECTATOR of last week there was printed the agreement reached 
by the special committee of the board of directors regarding the “‘mutuali- 
zation”’ of the company. The agreement provides that the policyholders 
may elect 28 out of the 52 directors, as the terms of the present members 
expire. Seven directors retire each year, so that it would take four years 
for the policyholders to obtain their 28 members of the board. What is 
known as the Crimmins committee of policyholders is not satisfied with 
this agreement, and at a meeting held last week the following statement 
and resolutions were adopted: 


The special committee of the board of directors of the Equitable Life 
Assurance Society having recommended to the board of directors that the 
charter of the society be amended so as to confer upon the policyholders 
the right to elect a majority of 28 out of 52 of the board of directors, and 
a meeting of the directors having been called to act upon said recommen- 
dation 

It is resolved by this policyholders’ committee that in its judgment the 
directors should cause the charter to be amended or other action taken, 
so that an election of the entire board of directors may take place at the 
earliest date possible, without awaiting the expiration of the terms of the 
present directors, and that thereby the policyholders may have the early 
benefit in the administration of the society’s affairs of the 28 members of 
the board elected by the policyholders, recommended by the special com- 
mittee. 

It is further resolved that this committee continue its work until satis- 
factory action be taken insuring the immediate representation of 28 
directors of the policyholders upon the board of directors } 

It is further resolved that Mr. Platt, the counsel of the policyholders’ 
committee, present these resolutions to the directors of the society. 

A meeting of the board of directors of the Equitable was held Tuesday 
afternoon to receive the report of its sub-committee, appointed to con- 
sider the subject of the ‘‘mutualization”’ of the company. The committee 
submitted the following report: 


Your committee held sessions on the following dates: 
February 24, March 7, March 10, March 14 and March 21. 

The committee at its first meeting appointed Messrs. Colby, Guthrie, 
Culliver, Johnson, Hornblower and Root its counsel. The cousel have at- 
tended some sessions of the committee and have assisted in its delibera- 
tions. The committee unanimously recommends that the charter of the 
society be amended to provide that twenty-eight of the fifty-two directors 
of the society shall be elected by the policyholders and twenty-four by 
the stockholders, the division each year being in the ratio of seven to six. 
Your committee further recommends an amendment of the by-laws of the 
society to provide for monthly meetings of the board of directors instead 
of quarterly meetings as heretofore. A form of amended charter embody- 
ing the foregoing recommendations as to the election of directors by the 
policyholders is submitted herewith to the board, with the unanimous 
recommendation of its adoption by the board. 


The proposed amendment to the charter was adopted with the rest of 
the report. One stipulation in it is that every policyholder must have had 
his policy a year and paid a year’s premium before he can qualify to vote. 
The right to vote is given to all policyholders, irrespective of the amounts 
of their policies, with this restriction. In some of the other mutual com- 
panies only holders of $5000 policies or over have that privilege. 

The proposed amendment, before it can take effect, must have the ap- 
proval of the State Superintendent of Insurance and of the Attorney- 
General. For this reason it was not made public yesterday. Whatever 
action the State authorities take will be reported to the meeting of the 
board on April 12. 


February 21, 





Legislation Affecting Life and Miscellaneous Companies. 


Delaware.—No legislation affecting fraternal orders is likely to be 
passed at this session. 

Idaho.—Senate bill No. 113, relating to surety companies, has received 
the Governor’s signature. 

Illinois.—House bill, by Representative Bebee, requires foreign com- 
panies to deposit with the Commissioner the same sum as required of 
domestic companies. 

Indiana.—The legislature just adjourned passed the following bills, 
which have become laws: House bill No. 426, giving more latitude to 
casualty companies as regards their investments; Senate bill No. 50, 
allowing Indiana companies to invest in bonds or securities of foreign 
countries, and Senate bill No. 337, broadening the class of investments 
which may be submitted as assets by all foreign companies. 
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Kansas.—The legislature just adjourned passed House bill No. 293, pro- 
viding for the writing of fidelity and surety bonds. Companies formed 
under Kansas laws to do this business must have $100,000 paid-up capital, 
and must in other respects observe the laws governing life companies. 
Foreign companies are affected in the same manner. 

Maine.—The bill allowing thirty days within which to notify an accident 
insurance company of accident, illness or death, is reported favorably by 
the committee on mercantile affairs and insurance. 

Michigan.—Senate bill No. 25 amends the reserve law for liability com- 
panies, increasing the minimum reserve required from forty to fifty per 
cent. Senate bill No. 174 is a fraternal bill similar to the National Fra- 
ternal Congress measure. Senate bill No. 192 prohibits insurance on the 
lives of persons under fifteen years of age. Senate bill No. 214 makes 
three per cent the tax on gross life premiums of foreign companies in 
Michigan, and four per cent for life companies of foreign countries. 

Minnesota.—Two anti-compact bills have been introduced in the legisla- 
ture. 

Oklahoma.—The Threadgill bill, requiring $50,000 deposit by surety com- 
panies, has passed the Senate. 

Wisconsin.—House bill No. 696, by the committee on finance, banks and 
insurance, provides for the quinquennial distribution of surplus of life 
companies. 

New Hampshire.—House bill No. 409 has been signed by the Gov- 
ernor. This is an amendment of section 14 of chapter 169 of the public 
statutes, and provides a two per cent tax on net premiums of domestic 
casualty and fidelity companies, and a tax of one per cent on the New 
Hampshire premiums of other companies governed by this section, ex- 
cept fire. 

Washington.—The anti-rebate bill has become a law. 





Handy Chart of Casualty and Miscellaneous Companies. 
THE Spectator Company has issued the 1905 edition of The Handy Chart 
of Casualty and Other Miscellaneous Insurance Companies in America. 
This publication shows the figures of the stock companies in comparative 
form for a period of ten years ending with 1904, with the totals for the 
same time. All the more important items of the several statements are 
shown, and the arrangement is such that comparisons can easily be 
made of one year with another. An important feature of the work is a 
compilation showing the premiums received and losses paid on the several 
classes of business written in the case of multiform companies for ten 
years. The Handy Chart is issued many months in advance of the several 
Insurance Department reports, and contains the statements of more 
companies than any single report. 

The work is printed from clear type, on excellent paper, and is in shape 
for the pocket. Copies bound in manila may be had at twenty-five cents 
each, or in leather pocketbook form at fifty cents. Address all orders 
to The Spectator Company, 135 William street, New York. 





COMPANIES AND AGENTS. 





The Firemans Fund Insurance Company. 


Foremost upon the Pacific coast, and well up among the leading fire 
insurance companies of the United States, the Firemans Fund Insurance 
Company of San Francisco, Cal., has made a record which merits the 
approbation of underwriters and financiers of discrimination the world 
over. For nearly a quarter of a century the Firemans Fund has main- 
tained a steady dividend rate of 12 per cent, having previously paid an 
even larger percentage, while, in addition to this handsome return to 
stockholders, the net surplus has grown from $340,711 at the end of 1886 
(the first year in which the company’s capital was $1,000,000) to $2,233,912 
on December 31, 1904. This represents an average benefit to stockholders 
of $225,177 (or over 221% per cent) per annum in each of the last eighteen 
years. The business which has brought about such pleasing results has 
been conducted upon the broad policy of equitable treatment of policy- 
holders and conservative expansion. The extent of this natural, unforced 
growth is observed when the net premiums for 1886, $988,813, are com- 
pared with those for 1904, $4,265,388, and the high favor with which the in- 
demnity offered by the Firemans Fund and its allied organizations is re- 
garded at home is indicated by the fact that their Pacific coast premiums 
(fire and marine) in 1904 reached an aggregate of $2,219,491. 

The Firemans Fund, during its forty-two years of business life, has 
been subjected to some severe tests, from which it has emerged with 
unblemished reputation. For instance, this company, in common with 
many others, suffered tremendous losses in the great Chicago conflagra- 
tion of 1871, but it differed from many others in that its stockholders, in- 
stead of merely letting it pay what proportion it could with funds in 
hand and then retiring from the field, contributed enough money to 
enable the company to pay its losses in full and to continue business upon 
a good footing. It is manifest that such generosity is entitled to any re- 
wards which are likely to accrue from the transaction of the fire insurance 
business. Last year, also, the Firemans Fund met with a relatively heavy 
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loss in the Baltimore conflagration, but this did not deter the company 
from paying its usual dividends and adding nearly $80,000 to its surplus, 
besides increasing its unearned premium fund by nearly $540,000. In 
accordance with telegraphic instructions from the home office, prompt 
and liberal settlements of the Baltimore losses were made by the Eastern 
general agent, funds having been immediately remitted to cover such 
disbursements. 

Such methods can scarcely fail to redound to the advantage of the com- 
pany practicing them; indeed, it is quite possibie that a good portion of 
the $1,000,000 increase in premiums made last year by the Firemans Fund 
was due to the inspiration of its agents with an even greater loyalty and 
respect than they had previously felt for the company, caused by its 
admirable course following the Baltimore conflagration in February. The 
policies of the Firemans Fund might properly be described as ‘‘fireproof,”’ 
so conclusively favorable have been the results of every test which has 
thus far been applied to them. 

Some idea of the continuous progress of this staunch and reliable insti- 
tution may be gleaned from the following comparative exhibit covering 
a quarter of a century: 


Year Ending Reinsurance Net Net Premiums 
December 31, Assets. Reserve. Surplus. Received. 
UC a ae 2 $741,488 $244,604 $153,172 $474,224 
MIDS sccvcscictciniess -. 1,520,895 407,999 268,332 755,504 
ct RRR ee . 2,431,718 797,619 484,619 1,237,789 
Ly ene -- 98,240,861 1,222,299 846,268 1,766,819 
PBN cateraaecvmiene 3,884,381 1,316,823 1,312,721 1,808,930 
OOO vssccede seen 4,013,676 1,413,288 1,341,868 1,920,676 
NES ioisis winerordios ine 4,579,013 1,706,915 1,542,555 2,355,969 
WN asec ateceressiareinie 5,202,588 2,081,154 1,800,722 *3,126,584 
i Oe 5,858,820 2,336,242 2,156,119 *3,259,157 
a ae 6,526,440 2,875,715 2,233,912 *4,265,388 





* Net premiums written. 

The fact that during the last decade the Firemans Fund has secured a 
volume of premiums nearly reaching $24,000,000, with an average loss 
ratio of less than 55 per cent and an expense ratio slightly in excess of 35 
per cent, should be especially pleasing to those in active charge of the 
company’s business, as well as to all others having its welfare at heart. 
In 1904, notwithstanding the Baltimore losses, the expense and loss 
ratios were, respectively, only 54.2 per cent and 33.5 per cent. The total 
premiums, $4,265,388, included $489,403 for marine risks, while the loss 
payments, $2,263,223, included $257,764 for marine losses. The total in- 
come was $4,492,357, which sum exceeded the disbursements for losses, 
expenses and dividends by about $680,000. As stockholders received $120,- 
000 (12 per cent) for dividends, and the surplus was increased $77,793, it 
is clear that they were benefited to the extent of $197,793, to say nothing 
of the future profits to be derived from the vast increase in new business 
written during the year. The surplus as to policyholders is now $3,233,912, 
indicating a book value for the stock of $323.39 per $100 of par value. 

On January 1, 1905, the assets of the Firemans Fund aggregated $6,526,- 
440—a gain of $667,620 during the year 1904—and comprised bonds and 
stocks valued at $4,098,877; mortgage loans, $213,400; collateral loans, 
$428,250; cash, $456,598; company’s home office, $300,000; company’s Oak- 
land office, $75,000; other real estate, $127,750; premiums in course of col- 
lection and marine premium notes, $806,225, and other items footing up to 
$20,339. Among the liabilities, the most important item is the unearned 
premium reserve, $2,875,715. 

An exceptionally capable and harmonious official staff has contributed 
largely to the success of the Firemans Fund during a period of years 
when fire underwriting was a losing venture for numerous other com- 
panies. Each of the following-named officers has been selected by the 
directors because of his peculiar qualifications for the office in which he 
is placed: President, William J. Dutton; vice-president, Bernard Fay- 
monville; second vice-president and marine secretary, J. B. Levison; 
secretary, Louis Weinmann; general agent, Robert P. Fabj; assistant 
secretary, Geo. H. Mendell, Jr.; treasurer, F. W. Lougee. The business 
of the Firemans Fund, apart from that cared for directly by the home 
office, is conducted through four departments, which are in charge of 
gentlemen who have proved themselves well fitted for their posts. They 
are as follows: John Marshall, Jr., and F. H. McElhone of Chicago, asso- 
ciate managers of the Central department; Charles W. Kellogg and A. K. 
Simpson of Boston, manager and assistant manager, respectively, of the 
Eastern department; Edgar S. Wilson of Macon, Ga., manager of the 
Southeastern department, and Franz Herrmann of New York, manager of 
the Atlantic marine department. The various departments and the home 
office have attached to their service a particularly efficient corps of special 
agents and adjusters, so that the company is exceptionally well equipped 
for the transaction of its great business. Officers, managers, field men, 
local agents—in fact, all who are identified in any manner with the Fire- 
mans Fund—may well take pride in their connection with so estimable an 
institution, and one which may justly be described as representative of 
American fire underwriting in its highest development. 
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The Union Mutual Life Insurance Company. 


The annual statements of the Union Mutual Life Insurance Company of 
Portland, Maine, for a number of years past have steadily been dis- 


- proving the claim that ‘‘a prophet is never without honor save in his own 


country.’ It is now over eleven years since Fred E. Richards succeeded 
to the presidency of this company, and in that period the business of the 
company in its home State has more than quadrupled in amount. At the 
close of 1893 the Maine business in force was 1807 policies for $2,778,695, 
while at the close of 1904 there were 10,230 policies in force for $11,140,017. 
The report of the company to the policyholders referring to the results of 
1904 says: ‘‘Every department exhibits an increase in totals, which is 
indicative of genuine progress and broadening development. Especially is 
this noticeable in the items of assets, surplus, income and insurance in 
force, which have so direct a bearing upon the company’s advancement.” 
Last year the company received in premiums $2,154,451, a gain of $176,162 
over the preceding year, and added more than $3,000,000 to its insurance in 
force, bringing that item up to $60,598,837. The assets now stand at 
$11,069,240, and the surplus is $623,949, the increases in these items last 
year being $864,513 and $69,384, respectively. Steady, uninterrupted 
growth is the dominant idea of the management of this company, and 
having this in mind, the directors can justly claim that ‘‘the work of 1905 
has been started with unusual confidence that it will bring broadening 
success to a management which will not deviate from its established 
principles of considerate attention to the interests of policyholders and 
strict devotion to the welfare of the institution.”’ 








MISCELLANEOUS ITETIS. 





—The Puget Sound Life is organizing at Seattle, Wash. 

—The Standard Fire of Trenton has been licensed in New York. 

—The gross premium tax bill has passed the New York Assembly. 

—The Firemans Fund has joined the Fire Offices Committee, Foreign, of 
London. 

—Mayor Collins of Boston has appointed Benjamin W. Wells, Fire Commis- 
sioner of that city, succeeding the late Col. H. S. Russell. 

—Pedro Perea of Bernalillo has been appointed Superintendent of Insurance 
for New Mexico, and has filed a bond in the sum of $20,000. 


—The Attorney-General of Arkansas states that he will sue for the maximum 
penalty, $5000 per day, for all violations of the anti-compact law. 

—kR. H. Chamberlain of Boston has been appointed receiver for the Family 
Protective Union, an assessment accident concern of Reading, Mass. 


—The Fidelitas of Brussels has appointed Burnett, Ormsby & Clapp of Toronto 
its Canadian and United States correspondents for surplus lines. T. Tileston 
of New York city will have charge of the United States business. 

—Franklin J. Hazelton of Portland, Me:, has compiled a very complete his- 
tory of the life insurance business as conducted in Maine during the past thirty- 
seven years. It is printed in full in the Bangor Daily Commercial of March 4. 


—The Camden Fire, which recently entered Maryland, has appointed Harry T. 
Poor & Co. as its Baltimore agents. That firm also represents the Firemens of 
Newark, the Royal of Liverpool and the Fire Insurance Company of the County 
of Philadelphia. 

—Henry D. Lyman, president of the American Surety Company, has recently 
become a member of the Lotus Club. ‘Besides being universally recognized as 
an expert on fidelity insurance he possesses many other accomplishments. He 
is an expert accountant, matchless in the game of draughts, of the science 
of which he has written an elaborate and comprehensive treatise. He is also a 
very fine billiardist. 

—Inspector Johnson of the National Board of Fire Underwriters has com- 
pleted his investigations into the fire protection of Kingston, N. Y., and recom- 
mends that the present inadequate volunteer fire department be abandoned and 
a regular full paid and partly paid call system be organized. Inspector Johnson 
makes the same recommendation regarding the volunteer department system 
obtaining in Cohoes, N. Y. 

—Superintendent of Agencies C. P. Williams of the American Central Life, 
addresses his field force frequently with words of inspiration and advice, and 
in his March letter takes the pianist Paderewski as his theme. Paderewski is 
the success he is, because of his thorough belief in, and love for, his work, to 
which he gives all his time and strength. To be sure, he has a great natural 
gift, but he does not allow that to keep him from developing it constantly, and 
by hard work reaping his reward. Talent is a great help, to be sure, but ability 
to work is greater. Many insurance men ascribe big successes to “natural 
ability,”” where persistent effort should get the credit. Many say, “I could do 
what Jones does, but I don’t like his methods, etc.” By working as hard as 
Jones, along your own “exalted” lines, you may even beat Jones; for if his 
methods are questionable, they cannot long survive. The main thing, however, 
is always the constant exercise of intelligent effort. 

- —John B. Laidlaw of Toronto, Canadian representative of the Norwich Union 
of Norwich, gave an interesting and instructive lecture to a large audience re- 
cently in St. George’s Hall, Toronto, on “Lessons to be Learned from Conflagra- 
tions.”” The general interest was much increased by stereopticon illustrations 
and a striking series of moving pictures. The lecturer drew a number of valu- 
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able deductions as to the causes that rendered conflagrations, such as those which 
recently occurred at Baltimore, Toronto, Rochester and New Orleans, possible, 
and the means to be adopted in order to minimize the danger of their recur- 
rence. Frank Sanderson, president of the Insurance Institute of Toronto, was 
in the chair and welcomed the audience to the institute’s first public meeting. 
Representatives from the Board of Trade, Manufacturers Association, Architects 
Association, Builders Exchange, Toronto Fire Brigade, were present. 


—In the table of Casualty Insurance for 1904, published in THe Spectator 
for March 2, the net surplus of the Travelers as of January 1, 1905, was given as 
$3,117,923, apparently showing a decrease for the year of over a million dollars. 
These figures represented the surplus of the accident department only, whereas 
the assets and the surplus for the previous year included the life branch. The 
correct figures of surplus for the current year are $4,835,273, exclusive of the 
$1,000,0U0 capital. 





Acknowledgments. 
—We are indebted to the publishers of The Surveyor for a bound volume of 
that journal for the year 1904. 
—We are indebted to The Insurance World for a copy of its valuable publica- 
tion entitled “Fire Insurance in Pennsylvania for Thirty-Two Years.” 





Fire Insurance by States. 





























= OB 

sé 
NAME AND LOCATION OF Premiums Losses Risks Written | .¢ 75 
CoMPANY Received. Incurred. and Renewed. | % 3 5 
4,5 & 

ILLINo!Is. $ $ $ % 

Aachen & Munich, Aix-la-Chap. 88,024 52,115 6,103,178 59.2 
As CEE cc adinundadtwue es 448,631 176,178 36,583,071 39.2 
Agricultural, Watertown ........ 99,143 38,719 8,327,606 39.0 
Allegheny, Allegheny ........... 11,867 3,000 917,753 25.2 
Allemannia, Pittsburg .......... 28,329 12,481 2,100,700 44.0 
Alliance, London ..............+ 50,751 29,782 5,117,654 58.6 
American, Newark ..........0+++ 647,373 285,348 42,707,250 44.0 
American, Boston ........cceeeee 31,642 30,534 2,455,219 96.5 
American Central, St. Louis..... 144,238 66,965 9,021,776 46.4 
American, Philadelphia ......... 111,836 52,684 12,136,472 47.0 
Anchor, Cincinnati ........c..0- 48,507 39,543 2,136,425 81.5 
Armenia, Pittsburg ............. 17,263 5,676 1,117,861 $2.8 
Assurance Co. of Am., N. Y.... 31,354 35,399 3,481,583 | 112.8 
Atlanta B’mingham, B’mingham. 47,491 11,168 2,383,784 23.5 
Fe Rey ae 102,564 41,256 9,224,706 40.2 
Ben Franklin, Allegheny........ 28,929 13,168 2,439,418 45.5 
iGG6Gh, SROMRUNE 5 cdndccacnsetscns 11,361 8,766 607,609 771 
British-American, New York... 27,429 14,485 1,779,714 52.8 
British America, Toronto........ 126,592 70,761 9,422,740 55.9 
Buffalo Commercial, Buffalo.... 983 22,302 3,827,490 44.6 
Buffalo German, Buffalo........ 83, 50,124 7,753,284 60.1 
Galedonian, Edinburgh ......... 81,858 40,368 5,756,773 49.9 
Cagettt CARRE inc ccdaccinacscs $6,191 19,900 2,213,717 55.0 
Caterers, SE LOG <icccccinscees 158,682 72,313 10,826,141 45.6 
Continental, Chicago ............ 49, 18,138 3,742,765 36.8 
Cologne, Cologne ...........s008- 32,756 12,429 2,330,708 37.9 
Colonial, New York.............. 46,561 28,670 2,643,540 61.5 
Colonial, Washington .......... 5,406 875 342,939 16.1 
Commerce, Albany .............. 27,165 14,708 2,385,612 54.1 
Commercial Union, London..... 213,685 97,951 15,545,075 45.8 
Commercial Union, New York.. 17,981 7,224 1,346,589 40.1 
Commonwealth, New York...... 37,527 11,118 4,099,833 29.6 
Concordia, Milwaukee .......... 110,944 42,913 9,098,342 33.6 
Connecticut, Hartford .......... 301,328 135,121 22,968,150 4.8 
Continental, New York De veweaas 428,337 192,645 34,822,253 4.9 
Delaware, Philadelphia ......... 90,604 55,024 7,973,150 60.7 
Detroit F. and M., Detroit...... 55,328 34,939 4,998,607 63.1 
Dubuque F. and M., Dubuque.. 38,550 18,208 3,796,400 47.2 
Dutchess, Poughkeepsie ........ 26,453 14,450 1,714,940 54.6 
Eastern, Atlantic City............ 21,576 7,582 1,981,172 35.1 
Equitable F. & M., Providence. 82,356 74,130 6,503,469 90.0 
Eureka F. and M., Cincinnati.. 18,678 9,022 1,336,747 48.3 
Farmers and Merchants, Lincoln 89,631 31, 6,659,800 34.9 
Federal, Jersey | | ESE ES saad $8,145 19,214 3,963,420 50.3 
Fire Association, Philadelphia.. 246,462 135,727 16,265,126 55.0 
Firemens, Newark ..........+++- 84,201 38,487 8,286,851 45.7 
Firemans Fund, San Francisco. 170,464 70,040 13,697,969 41.1 
Fire Ins. Co. of Co. of Phil., Phil 29,542 11,957 2,604,100 40.4 
Forest City, Rockford............ 165,952 42,195 13,432,563 25.4 
Franklin, Philadelphia .......... 30,652 19,396 2,356,070 63.2 
Georgia Home, Columbus....... 31,064 12,811 2,131,897 41.2 
German Alliance, New York.... 83,393 33,966 5,982,600 40.7 
German-American, New York... 236,265 122,969 18,133,168 52.0 
German-American, Pittsburg.... 15,708 9,814 925,291 62.5 
German, Pittsburg ..........++0+. 39,4 31,336 3,100,847 79.4 
German, Indianapolis ........... 49,203 25,485 3,462,485 61.7 
German, Wheeling ...........+++. 14,699 8,063 880,487 54.8 
German, Freeport ...........0+0 544,912 248,998 47,032,664 45.6 
German National, Chicago...... 109,812 57,359 8,046,985 62.2 
ROGUE ROUND ct vandcancescana 154, 73,250 10,923,947 47.2 
Germania, New York......... eee 281,112 123,910 20,006,804 44.0 
Girard F. and M., Philadelphia. 85,367 41,312 7,201,507 48.4 
Glens Falls, Glens Falls......... 178,154 91,827 16,654,228 61.5 
Globe and Rutgers, New York.. 116,692 50,681 6,732,155 43.4 
Hamburg-Bremen, Hamburg.... 138,872 75,692 9,359,034 64.5 
Hanover, New York...........- 191,137 99,086 13,470,408 61.8 
Hartford, Hartford — 828,304 375,805 61,614,322 | 45.3 
Home, New York 676,382 431,645 66,455,826 | 63.8 
Home F. & M., San Francisco. 50,876 25,950 3,675,965 51.0 
Humboldt, Allegheny ... 6,100 640 499,350 10.4 
Indemnity, New York.... 20,011 10,966 1,345,694 54.7 
Indianapolis, Indianapolis ... 28,932 14,058 2,081,568 | 48.6 
Ins. Co. of North Am., Phila... 346,253 230,887 27,599,554 66.6 
Ins. Co. of State of Pa., Phila.. 30,551 11,563 1,790,307 37.8 
Ins. Co. State of Ill., Rockford. 158,165 52,357 11,162,225 33.1 
Jefferson, Philadelphia .......... 13,769 4,157 887,444 30.2 
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Law, Union and Crown, London 27,497 28,780 826,029 | 104.8 
Liv. & Lon. & Globe, Liverpool. 405,355 188,814 30,261,014 46.5 
Liv. & Lon. & Globe, N. Y..... 29,3 8,697 2,250,783 29.6 
Lon@om,-TsGRGon .....6.00csesees 106,213 53,227 7,889,259 50.1 
London & Lancashire, Liverp’l. 182,923 94,820 14,017,543 51.8 
Louisville, Louisville ........... 27,737 10,416 2,316,664 37.5 
Lumbermens, Philadelphia ..... 5, 21,450 2,398,297 60.3 
Mechanics, Philadelphia ........ 42,890 21,328 2,950,164 49.7 
Mechs. & Traders, New Orleans. 30,989 18,626 2,620,628 60.1 
Mercantile F. and M., Boston.. 26,434 12,006 1,691,830 45.4 
Metropolitan, Chicago .......... 32,544 12,981 2,781,353 39.9 
Michigan F. and M., Detroit.... 45,509 26,700 3,089,092 58.6 
Milwaukee Fire, Milwaukee..... »464 16,357 2,498, 41.4 
Milwaukee Mechs., Milwaukee.. 199,294 76,236 14,802,601 38.2 
Monongahela, Pittsburg ........ 3 47; myal 929,413 68.7 
Moscow, Moscow .......sesecees 63,803 23,298 4,747,799 36.5 
Mamich. Munich .....0iscccvcces « 286,164 170,642 19,411,748 59.6 
Nassau, Brooklyn ............++ 28,63: 11,954 2,610,144 41.7 
National, Hartford .............. 446,504 F 44,976,076 35.5 
National, Allegheny ............. 56,033 19,788 4,138,199 35.3 
National F. and M., Elizabeth.. 11,483 9,004 829,509 78.4 
PERRIMNE, SOE civiccny cans'wanse 31,445 20,667 1,805,974 65.7 
National Union, Pittsburg....... 85,710 40,375 6,396,235 47.1 
MCCRTK, NOWREE 605 65s05 00000000 21,138 8,083 1,445,377 38.2 
New Hampshire, Manchester.... 101,410 48,465 9,742,098 47.7 
New York, New York........... 37,776 27,748 3,308,689 73.4 
Niagara, New Mork. ..0ccscsc<sc 156,782 85,612 11,075,719 | 54.6 
North Brit. & Mercantile, N. Y. 12,011 4,206 1,290,040} 35.0 
Northern, London .............. 230,746 112,085 15,266,149 48.5 
Northern, New York............ 51,892 28,420 268,794 54.7 
North Brit. & Mercantile, Lon. 280,584 146,024 22,567,673 52.0 
North German, New York....... 100,140 45,270 6,047,190 45.2 
North River, New York......... 57,792 24,818 4,869,964 42.9 
Northwestern Nat’l, Milwaukee. 199,835 72,895 18,258,765 36.4 
Norwich Union, Norwich........ 141,865 83,219 9,821,829 58.6 
ae eS ee nee 99,337 42,932 ,465,155 43.2 
Pacific, New York.............+. 22,424 9,871 1,952,642 44.0 
Palatine, Tondon ...0.0scccesee0 110,116 50,315 8,341,074 45.6 
Pelican, New York.............. 28,9 21,846 1,961,819 75.4 
Pennsylvania, Philadelphia...... 124,887 61,458 8,903,924 49.2 
Peter Cooper, New York........ ‘ 458 594, ot 
PGK, “OCKIGN § .sccescntecce 747,173 351,948 50,963,769 47.1 
Phare, TRATES. occa siicisessoccs 195,524 106,103 16,982,379 54.2 
ES eee 48,199 76,687 10,365,945 51.7 
Pittsburg, Pittsburg ............ 16,584 8,580 1,100,412 51.7 
Prov. ashington, Providence.. 120,224 78,134 10,711,439 65.0 
Prussian National, Stettin....... 107,863 58,571 12,609,376 54.3 
EO). DIO TORK orcs 060s0 50000 210,233 117,085 13,981,376 55.6 
eliance, Philadelphia .......... 93,844 52,364 344,327 55.8 
Rochester German, Rochester... 118,587 57,281 790,066 48.3 
Rossia, St. Petersburg........... 0,098 28,819 5,603,472 =e 

Royal Exchange, London....... 102,140 54,962 12,125,135 53. 
Royal,: Liverpool ...2..0ssseccece 388,016 178,290 27,893, 45.9 
Salamandra, St. Petersburg..... 2,880 245 6,081,413 74.5 
Scot. Union & Nat’l, Edinburgh. 151,644 76,991 10,885,905 50.7 
Security, New Haven............ 204,080 4,380 18,370,434 46.2 
Security, Baltimore .... 804 488 4,560,250 20.6 
Security, Cincinnati .. 19,853 14,287 1,424,396 71.9 
Skandia, Stockholm 75,889 ,072 4,761,896 72.5 
Springfield F. & M., Springfield 287,179 148,230 20,571,517 51.6 
Spring Garden, Philadelphia.... 99,496 54,570 6,479,003 54.8 
St. Paul F. and M., St. Paul... 121,706 74,860 10,490,091 61.5 
Star, Louisville .......... skews 765 954 771,446 30.9 
State, Liverpool ......... 19,527 8,185 105,107 93.1 
Stuyvesant, New York........... 880 18,387 1,998,492 76.9 
Sun Insurance Office, London.. 170,441 ,120 12,758,477 45.2 
Svea, Gothenburg ..............- 9,978 ft 3,756,526 62.6 
Teutonia, Allegheny .... ass 145 640 453,220 10.4 
Teutonia, New Orleans.. 33,121 21,346 2,742,050 64.4 
Traders, Chicago ......... 215,365 128,408 16,528,302 59.6 
Transatlantic, Hamburg .. A 28,699 4,083,958 47.3 
Oe SS ers ere CC a ere 122,310 aaa 
Union, Philadelphia ............ 26,747 12,047 2,614,203 45.0 
United Firemens, Philadelphia. ,647 26,218 3,806,271 48.8 
United States, New York........ 23,731 9,776 2,249,680 41.2 
Union, London ........csccccceee 97,940 78,326 6,161,358 79.9 
Victoria, New York.............- 21,698 20,269 1,185,106 93.4 
Virginia F. and M., Richmond.. 43,207 21,178 4,062,396 49.0 
Virginia State, Richmond »658 6,985 1,051,126 39.5 
Westchester, New York 137,614 56,703 10,542,449 41.2 
Western, Pittsburg ........ 26,707 16,854 534,134 63.1 
Western, Toronto ..........-+0-- 151,925 1383 13,579,552 58.8 
Williamsburgh City, Brooklyn.. 44,1 26,224 3,091, 59.4 
co RR Me rer 18,127,798 8,985,942 1,394,435,635 49.6 

Mutual Companies. 

Addison Farmers, Addison...... 6,572 4,456 709,843 67.8 
Central Manfrs., Van Wert...... 17,153 21,755 1,177,568 | 126.8 
Coal Operators, Springfield..... 26,076 9,771 2,142,997 37.4 
Cotton & Woolen Mfrs., Boston. 32,292 254 3,532,840 7 
Farmers Fire, York.............- 39,477 29,106 2,696,793 73.7 
Farmers and Threshers, Paris... 14,060 7,717 768,560 54.8 
Grain D’lers Nat’l, Indianapolis. 14,491 18,400 361,700 | 126.9 
Indiana Millers, Indianapolis.... 11,334 4,468 267,500 39.4 
Industrial, Boston .........+++++ 24,838 203 2,650,863 8 
Til. Mut. Fire Undwrs., Chicago. 5,204 765 625, 14.7 
Keystone, Philadelphia ......... 17,961 234 1,825,704 1.3 
Lumbermens, Chicago .......... 7,631 1,500 707,921 19.6 
Manton, Philadelphia ........... 13,519 153 1,391,680 1.1 
Mercantile, Providence ......... 15,349 171 1,564,417 1.1 
Michigan Millers, Lansing...... 34,175 45,807 1,853,282 | 134.0 
Millers Mutual, Alton ........... 139,472 58,891 4,099,066 42.2 
Millers National, Chicago....... 1982 45,653 2,273,722 58.5 
Mill Owners, Chicago............ 15,314 136 1,576,362 8 
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National Mut. Church, Chicago. 12,305 6,430 3,104,180 52.2 
Ohio Millers, Canton............ 12,971 6,699 220,250 51.6 
Philadelphia Manfrs., Phila..... 21,353 231 2,400,748 1.1 
Protection, Chicago ...........+. 22,333 217 2,413,740 9 
Retail Merchs. Assn., Springfield 55,390 28,436 030,879 61.3 
Rubber Manfrs., Boston......... 670 254 4,177,946 6 
i] 
MOMMA ss g sdicicaeuswencscasiae 675,922 291,707 49,573,986 43.1 
Marine Business. 
Etna, Hartford .........cceeeees 16,177 1,678 4,181,848 10.3 
Boston, Boston ..........-seeees 16,821 7,018 3,094,922 41.7 
British America, Toronto........ 4,921 5,706 708,586 | 115.9 
Brit. & 1 oreign Marine, Liverp’l 33,575 15,456 12,694,151 46.0 
Columbia, Jersey eg pistiaioie awe’ 1,321 6,756 113,542 | 511.4 
Commercial Union, London.... 9,553 4,162 5,762,625 43.5 
Detroit F. and M., Detroit..... 5,330 393 1,269,627 7.3 
Firemans Fund, San Francisco. 6,120 6,660 2,998,000 | 108.8 
General Marine, Dresden........ 6,400 5,685 3,386,056 88.8 
Ins. Co. of North Am., Phila... 54,198 10,225 19,372,545 18.8 
Northwestern Nat’l, Milwaukee. 1,837 257 699,644 13.9 
Prov. Washington, Providence. 3,375 1,337 319,588 39.6 
St. Paul F. and M., St. Paul..... 4,004 923 828,223 23.0 
Indemnity Mut. Marine, London 49,583 11,291 24,460,000 22.7 
London, London .............0+. 17,887 # 2,143,259 16.2 
Mannheim, Mannheim .......... 43,631 9,872 5,739,880 22.6 
Marine, London .............2005 3,214 1,595 3.976, 706 49.6 
Reliance Marine, Liverpool...... 1,741 21 506,518 1.2 
Sea, LAVECPOOL 2.0 ccsscsecvevcecec 52,688 31,550 12,802,778 59.8 
Thames and Mersey, Liverpool. 7,899 3,5) 1,483,555 45.1 
Union Marine, Liverpool........ 23,180 8,063 3,174,290 34.7 
Western, Toronto .........seeee. 11,151 15,546 1535, 139.3 
ORIG. cisctansictone ucies anon 374,606 150,660 111,252,053 40.2 
Tornado Business. 
FEtaS, TISFUOLE <cscesscssecsoeves 9,913 2,328 1,615,944 23.4 
Agricultural, Watertown ........ 3,543 840 594,900 23.7 
American Central, St. Louis.... 3,632 785 660,140 21.6 
Anchor, Cincinnati .............. ed RCE re 23,150 aie 
Camden, Camden ..........sese08 1) ERC eee 11,000 Dees 
Firemans Fund, San Francisco. 1,698 448 343,220 26.3 
German Alliance, New York.... 1,097 935 190,880 85.2 
German-American, New York... 4,404 710 742,025 16.1 
German, Freeport ............005 70,024 5,305 9,234,663 7.5 
German, Indianapolis ........... 1,473 91 297,118 6.1 
German National, Chicago....... 2,657 1,609 549,890 60.5 
Germania, New Voile se vosscncss Se.) ° seseake ,300 aati 
Hanover, New York............. 3,799 785 592,335 20.6 
Indianapolis, Indianapolis ...... 308 50 58,35) 16.2 
Ins. Co. of State of TIll., Rockf’d. 19,352 1,089 2,977,875 5.6 
National Union, Pittsburg....... 635 15 121,520 2.3 
Niagara, New York.............. 3,018 818 1, 27.1 
Northwestern Nat’l, Milwaukee. 4,608 2,825,608 6.1 
Pennsylvania, Philadelphia...... ,048 392 ,233 19.1 
Pheenix, Hartford .....cscecceess u 2,767 655 621,860 23.6 
Prov. Washington, Providence.. 1,527 726 394 47.5 
ueen, New York.......sseeeeees 866 2,092 097 54.1 
t. Paul F. and M., St. Paul.... 3,501 462 525,055 13.2 
Springfield F. & M., Springfield. ,882 1,147 905,291 23.5 
Traders, Chicago ............000: 565 4 144,720 82.1 
Westchester, ew York........ SS ae 224,315 Sais 
Commercial Union, London..... 1,717 388 375,070 22.5 
Liv. & Lon. & Globe, Liverpool. 2,839 71 495,198 2.5 
Royal, Liverpool ...........es00 4,787 634 868,240 13.2 
i] 
TEGIMBs cc scdcccoacosnsevscecs 171,588 23,7389 24,446,997 13.8 




















Opportunities 


Desires 


An old established and pro- 
gressive lifeinsurance Company 


Manager for Delaware, Ver- 
mont, New Hampshire, Mass-= 
achusetts, Oregon, State of 


Washington. 


Remunerative 


contracts to capable men. 
Address Box 774, N. Y. City. 








SEASONED INSURANCE Man, 35 years old, successful solicitor, capable of 
interesting and handling men. Has built up two agencies for present com- 
pany. For personal reasons desires a change and seeks general agent’s or 


manager’s contract with first-class company. 
Address, ENERGETIC, Care THe Sprcraror, 
P. O. Box 1117, New York 














